
















*56. To carry on business as agriculturists, farmers, planters, seedsmen, poultry-farmers, honey combers, dairymen, 

livestock breeders, and to manufacture, produce, process and prepare all kinds of food and food products. 

dairy, farm and garden produce, and to can, pack, bottle any such products and generally to carry on business 

as manufacturers of processed food, and to own and provide refrigeration , cold storage and other facilities and 

to carry on business of fisheries, fish merchants and refiners and utilizers of fish refuse. 

 
**57.       To carry on the business of generation  (including co-generation), transmission , distribution, sell, market, trade 

and deal-in electric and other forms of energy derived by any and all modes and to manufacture, market and sell, 

equipment, apparatus, appliances materials and supplies required therefor. 

 
J 58. To manufacture, produce, make, extract, refine, manipulate, purify separate, process, treat, formulate, blend , 

buy, sell, market, distribute, export, import, store, pack and otherwise deal in all types of: 

 
a) raw, semi-finished and finished products and by-products of agriculture, horticulture and floriculture 

and their derivatives and preparations thereof; dairy products, animal and vegetable products and any 

edible products and their derivatives and preparations thereof; and 

 
b) organic and inorganic chemicals, petrochemicals , petroleum products,  fertilizers,  drug intermediates, 

agrochemicals, fine and speciality chemicals, dyes, and dye intermediates, plastics, polymers, bio-

chemicals, detergents, cosmetics, and industrial chemicals, their compounds, derivatives and by-

products, mixtures and finished products thereof ; and all kinds of products of which any of the 

foregoing constitutes an ingredient or raw material or in the preparation. formulation or production 

of which any of the foregoing is used or required . 

 
IV. The liability of the members is limited. 

 

 
V. "The Authorized Share Capital of the Company is ₹ 235,00,00,000/- (Rupees  Two Hundred Thirty Five Crores 

only) classified as equity share capital aggregating to ₹ 150,00,00,000/- (Rupees One Hundred Fifty Crores only) 

divided into 75,00,00,000  (Seventy Five Crores) equity shares of ₹ 2/- (Rupees Two only) each and unclassified 

share capital aggregating to ₹ 85,00,00,000/- (Rupees Eighty Five Crores only) divided into 8,50,00,000  (Eight 

Crore Fifty Lakhs) shares of ₹ 10/- (Rupees Ten only) each with the rights privileges and condition attaching thereto 

as are provided by the regulations of the Company for the time being in force, with right to the Board of Directors 

of the Company (“the Board”) to reclassify the unclassified share capital into any class including equity, preference 

or non-voting shares or shares with differential / disproportionate voting rights and/or of any denomination and to 

attach thereto respectively such preferential, deferred, specified, qualified or special rights, privileges or conditions 

from time to time as may be determined by or in accordance with the regulations of the Company, and to vary 

modify or abrogate such rights, privileges or conditions in such manner as may for the time being be provided for 

by the Articles of Association of the Company or by law in force for the time being;" 

 

(The existing clause was substituted by this clause by an Ordinary Resolution passed through postal ballot on 

26th March, 2021). 

 

We, the several persons whose names and addresses are subscribed, are desirous of being formed into a Company, 

in pursuance of this Memorandum of Association, and we respectively agree to take the number of shares in the 

capital of the Company set opposite our respective names. 

 
* (This clauses was added by a Special Resolution passed as the 8th Annual General Meeting held on 30th 
September, 1989 and as confirmed by the Company Law Board, Western Region Bench, Bombay, vide its order dated 
24th April 1990) 

 
** (The existing clause was replaced by this clause by a Special Resolution passed through postal ballot on 28th August, 
2009. The said special resolution registered by the Registrar of Companies, Maharashtra, Pune on 23rd October, 
2009.) 

 
J (This clause was added by a Special Resolution passed at the 14th Annual General Meeting held on 18th September,. 

1995 and as confirmed by the Company law Board, Western Region Bench. Mumbai, vide its order dated 12th 
September, 1996) 

 
Signature, Name, Address,  Description 

and Occupation of Subscribers 

Number of Equity Shares taken 

by each Subscriber 

Signature, Name, Address, Description 

and Occupation of Witness 

Sd/- P.P.Chhabria 

Pralhad Parsram Chhabria 

Son of Parsram Hukmichand Chhabria 

9, ICS Colony, Pune 41 1007 

Occupation : Industrialist 

1 (One) Equity Share  

 

Sd/- A.S.Priyelkar 

Abhey Sadanand Priyelkar  

S/o Sadanand G.S.Priyelkar  

28, Goodwill Assurance Building 

Manmala Tank road  

Mahim, Bombay 400016 

Sd/- K.P.Chhabria 

Kishandas Parsram Chhabria 

Son of Parsram Hukmichand Chhabira 

1091/A, Shivaji Nagar, Pune 41 1016 

Occupation : Business 

1 (One) Equity Share 

 2 (Two) Equity Shares  
 

Place: Pune 

Dated :      10th Day of March , 1981 
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*** "Member" means the duly registered  holder  from time to time of the shares of the Company  and 

includes  the subscribers  to  the  Memorandum  of Association  of the  Company  and  the beneficial 
owner(s) as defined  in clause (a) of sub-section( 1 ) of Section 2 of the Depositories Act,  1996. 
"Meeting" or "General Meeting" means a meeting of members . 

 

"Annual General Meeting" means a general meeting of the members held in accordance with the 

provisions of Section 166 of the Act and any adjourned holding thereof.  

"Extraordinary General Meeting" means an extraordinary  general  meeting  of  the members duly 

called and constituted and any adjourned holding thereof. 

  "Month" means a calendar month.

"Member" 

 

 

"Meeting" or  

"General Meeting" 

"Annual General Meeting" 

 

"Extraordinary General Meeting"  

 

"Month"

**** 
 
 
 
 
 
 

 
 

* 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

3. 

** 

 

 

 

 

 

 

 

 

 

 

4. 

 

 

 

 
* 

** 
 

**** 

"Nominee" means a person who is appointed as such under, provisions of Section 109A of 

the Act. 
"Office" means the Registered Office for the time being of the Company.  

"Paid-up" includes credited as paid-up. 

"Person" includes corporations and firms as well as individuals. 

'Register of Members" means the Register of Members to be kept pursuant to the Act  

"The Registrar" means the Registrar of Companies of the State in which the office of the Company 

is for the time being situate. 

"Secretary" means a Company Secretary within the meaning of clause (c) of sub-section ( 1 ) of 

Section 2 of the Company Secretaries Act, 1980 (56 of 1980) and includes  any other individual 

possessing the prescribed qualifications and appointed to perform the duties which may be performed 

by a Secretary under this Act and any other ministerial or  administrative duties. 

"Seal" means the Common Seal for the time being of the Company. 

"Share"   means   share   in   the   share   capital   of    the    Company    and    includes stock except  

where  a  distinction  between   stock   and    share   is   expressed   or implied. 

"Words" importing the singular number include, where the context admits or requires, the plural 

number and vice versa. 

"Ordinary Resolution" and "Special Resolution" shall have the meanings assigned thereto by Section 

189 of the Act. 

"Year' means the calendar year and "Financial Year'' shall have the meaning assigned thereto by 

Section 2 (17) of the Act. 

The  marginal  notes  used  in  these  Articles  shall  not   affect   the   construction hereof. 

Save as aforesaid, any words or expressions defined in the Act shall if not inconsistent with the 

subject or context, bear the same meaning in these Articles. 

CAPITAL AND INCREASE AND REDUCTION  OF CAPITAL 

The Authorized Share Capital of the Company is as mentioned in clause V of the Memorandum of 

Association of the Company with the rights privileges and condition attaching thereto as are provided by 

the regulations of the Company for the time being in force, with right to the Board of Directors of the 

Company (“the Board”) to reclassify the unclassified share capital into any class including equity, 

preference or non-voting shares or shares with differential / disproportionate voting rights and/or of any 

denomination and to attach thereto respectively such preferential, deferred, specified, qualified or special 

rights, privileges or conditions from time to time as may be determined by or in accordance with the 

regulations of the Company, and to vary modify or abrogate such rights, privileges or conditions in such 

manner as may for the time being be provided for in this Regulation or by law in force for the time being. 

The Company shall be entitled to dematerialize its existing shares, rematerialize its shares held in the 

Depositories and/ or to offer its fresh shares in a dematerialized form pursuant to the Depositories Act, 

1996 and Rules, if any, framed thereunder." 

The Company in General Meeting may, from time to time, increase the capital by the creation      

of      new      shares,      such      increase       to       be       of       such aggregate   amount    and    to    

be    divided    into    shares    of    such    respective amounts    as    the    resolution    shall    prescribe.    

Subject    to    the    provisions    of the Act, any shares of the original or increased capital shall be 

issued 

(This  Article   was   altered   as   above   by   a   Special   Resolution   passed   at   the 8th Annual 

General Meeting held on 30th September, 1989.) 

(This article was substituted as above by a Special Resolution passed through Postal Ballot 
on 26th March, 2021) 
(This Article was altered as above by a Special Resolutions passed at the 18th Annual 
General Meeting held on 17th November, 1999.) 

"Nominee" 

 

"Office" 

"Paid up" 

"Person" 

"Register of Members"  

"The Registrar" 

 

"Secretary" 

 

 

"Seal"  

"Share" 

 

"Singular number" 

 

"Ordinary Resolution" and 

"Special  Resolution" 

"Year"  and "Financial Year" 
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