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sub: Outcome of the Board Meeting: Unaudlted Financial ,Results for
the quarter and nine months ended 3l't Decembet' 201?

Ref: Regulation 33 of the SEBI {Ltsting obllgations and Dlsclosure

Requltement) Regulations' 20 15

Dear Sir/Madam,

In terms of the subject referred regulation, Unaudited (standalone) 
-Financial

i""oft" fot the quiter and nine months ended 31" December' 2017' duly

"pprouea "]ra 
ui<en on record by the Boaid of Directors of the company at

its^meeting held on 12th February, 2018, are enclosed'

A copy of t}re following, is also enclosed with respect to the aJoresaid

financial results:

1. 'Limited Rcview Report' of the Statutory Auditors for the said financial

results; anct

2. Press Release giving highlights of the results'

Please note that the aforesaid board meeting commenced at 3 00 p m and

concluded at 4 55 P m

You are requested to kindLy take the above on your records'

Thanking you,

Yours truly,
For Finolex Industries Limlted

tll-'v"t
Anil Whabi
Director-Finance
DIN: 00142052

Encl.: As above

BSE Limited
Manager - Listing Department
Registered Office: Floor 25
P.J.Towers
Dalal Street
Mumbai 400 001

Narional SLock Ex.hanBe of Indid Limrled

Manager ListingDepartment
5, Exchange Plaza
Bandra Kurla CornPlex
Bandra (East),
Mumbai 400051

Scrip Code: EquitY:

500940/FINOLEXIND
Scrip Code:

Equity: FINPIPE
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M/s P. G. BHAGWAT
CHARTEREO ACCOUNTANTS

HEAD OFFICE

Suites 101 , 102,'Orchard',
Dr. Pai Marg, Baner,
Pune - 411045.

rel.: 020 - 27290771 . 27291772, 27291773
Email : pgb@pgbhagwatca.com
Web : www pgbhagwatca com

To
The Board ofDirectors
Finolex Industries Limited
Gat 399, Urse, Maval.
Pune,110506, Mahatashtra
India

Limited ReYiew Report

We have reviewed the accompanying statement of unaudited standalone financial results of
Finoler Industries Limited for the quarler and half yearended 3lslDecember 2017. This

statenent is the responsibility ofthe Company's Management and has been approved by the

Board of Directors. Our responsibility is to issue a rcpot on these financial statements based

on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, Review oflnterim Financial Infonnation Performed by the Independent Auditor ofthe
Entity issLled by the Institute of Chartered Accountants oi lndia. This standard requircs lhat

we plan and peform the teview to obtain moderate assurance as to whether the financial

statements ale free ol mateial misstatement. A review is limited primarily to inquifies of
company personnel and an analytical procedure applied to financial data and thus provides

less assurance than an audit. We have not perfonned an audil and accordingl). \\e do nol

express an audit opinion.

Based on our ter,iew conducted as above, nothing has come to out attention that causes us to
believe that the accompanying statement of unaudited standalone financial results; prepared

in accordance with applicable Indian Accounting Standards (lnd AS) and other recognized

accounting practices and policies has not disclosed the information fequired to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosufe Requirements)

Regu lalions, 20 1 5 including the mannef in lvhich il is to be disclosed. or that il conrri'r\ rrrr
material misstatement.

For N{/s P.G.Bhagwat

Membership Nrmber: 136835
Pune
l2lhFebruary 2018

BRANCHES : MU[4BA| . DHARWAD . HUBLI . BELGAUM. KOLHAPUR



Finofex lndustries Limited, Pune, lndia, February 72,20182

Finolex Industries Limited (NSE:FINPIPE I BSE:500940), India's leading manufacturer of PVc

Pipes & Flttings, at its Board Meeting held today announced unaudited financial results for

the third ouarter ended December 31, 2017.

r The sales volume for PVC Pipes & Fittings was at 61,514 MT in Q3FY18 up by 50.2%

against 40,966 MT in Q3FY17. For 9MFY18 it was at 1,80,278 MT up by 24 Oo/o againsl

1.45,357 MT for 9MFY17.

. Total income from operations excluding duties and taxes was at INR 7,227 mn for

Q3FY18 up by 25.4% against INR 5,765 mn in Q3FY17.

. ESITDA stood at INR 1,133 mn for Q3FY18 down 126% against INR 1,297 mn for

Q3FY17.

. Profit after tax was at INR 695 mn for Q3FY18 down 3.3% against INR 719 mn for

Q3FY17.
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Total Income from operations *

EBIDTA

EBIDTA margin (%)

Depreciation

EBIT

EBIT %

Other lncome

Finance costs

PBT

PBI O/O

Tax

PAT

PAI %

* excluding duties and taxes.

7,227

1 111

75.680,4

154

979

13j5%

103

14)

1,086

!5.02%

390

695

9.620/0

7,297

22.50%

140

20.o70/o

29

59

7,726

!9.53%

407

7L9

12.474/.

2s 364/.

-12.64%

-1S.38%

3.55/o

3.34%

Finolex Industries Limited, headquartered in Pune, is the leading supplier of PVC Pipes &

Fittings for the agriculture and non-agricultural sectors. Our state'of-the-art manufacturing

plants ai Pune and Ratnagiri in l\4aharashtra and Masar in Gujarat provide excellent

resources to better serve our customers. Our own PVC Resin manufacturing facility in

Ratnagiri, set in technical collaboration with Uhde GmbH, with Hoechst technology,

provides a consistent supply of superior quality resin to our pipe manufacturing plants. This

ensures we are able to dgllygl quality, superior products to our customers. Our open sea

cryogenic jetty, the first of its kind in the Indian private sector, has been the hallmark of our

PVC Complex. We are the first lndian PVC Pipes manufacturer to have been awarded the ISO

9001:2008 Certification.
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our major strength lies in our skilled workforce. We recognize and attribute our operating

excellence and success to our employees. We have a widespread presence throughout the

country, with a wide network of over 18,000 retail outlets ably supported by dealers and

sub-dealers. They work as our extended arm in bringing quality products to our customers

Our core values of quality, trust and integrity help us to build an unbreakable bond with

both customers and stakeholders.

We believe in "Performance with Purpose" and are deeply concerned about society and our

community. We have been actively working along with Mukul Madhav Foundation, our CSR

partner, in contributing to the social and economic development of the underprivileged

sectors of society in and around our plants in Ratnagiri, Pune and Masar. our focus is on

women and children in areas of education, healthcare, community development,

environment and self-development.

Finolex Industries Limited most recently entered the "Limca Book of Records" for the largest

number of plumber meets held in one day. The company has also been awarded 'Water

Companv of the Year' by The National CSR Leadership Congress & Awards, India's most

Trusted Brand in the category "Manufacturing - Pipes" by Brand Trust Report, "Excellence in

cSR" by Amity Global School, "support and lmprovement in Quality of Education" by Global

CSR Excellence & Leadership Awards, "Top 100 Brands in the Architecture and Design

Sector" bv Economic Times and has also been conferred the BT CSR Excellence Award 2016

in the category "The Physically challenged."

For more information, visit www.finolexwater.com or follow us on Twitter @finolexwater

5. Krishnamoorthy, Finolex Industries Ltd l sk@finolexind com

Sofe Hoftor Stqtement - Certoin ports of this presentotion desqibing estimotes, objectives

ond prcjections moy be o "t'orward looking stotement" within the meaning of dpplicoble

Iows ond reguldtions. Actuol results might defer materially frcm those eithet expressed or

implied. These sks and unceftointies include, but dre not limited to our obility to

successfully implement ou strotegy, our growth ond exponsion plans, our obility to obtain

regulotory approvols, technologicot chonges, cosh flow prciections, and our exposure to

morket risk as well os othet risk. Finolex lndustries does not undettake ony obligotion to

updqte forwatd looking statements to reflect events ot circumstonces ofter the dote theteoJ'


