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29th October, 2018

Sub: Outcome of the Board Meeting: Un-audited Financial Results for
the quarter and six months ended on 3ott septembetr 2oLS

Ref: Regulation 30 & 33 of the SEBI (Listing Obligations and
Disclosure Requirementsf Regulations' 20f 15

Dear Sir/Madam,

In terms of the subject referred regulations, kindly be noted that the Board

of Directors of the Cotttp"ny at its meeting held orr 29tt' October,2Ol8, has,
inter-alia, approved .nd taken on record the Un-audited Financial Results
for the quarter and six months ended 3ott' September, 2OL8 alongwith
related segment-wise financial results.

A copy of the 'Limited Review Report' of the Statutory Auditors, on the said

Un-audited Financial Results, is also enclosed.

The aforesaid board meeting commenced at 4.30 p.m. and concluded at 5.oo
p.m.

You are requested to kindly take the above on your records.

Thanking you,

Yours truly,

For Finolex Industries Limited

-,a -*
?(/to,<a-

DevEg Trivedi
CompanY SecretarY

Encl.: As above
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Finolex lndustries Lirniied
D-"i i 10, l\4.i.D.c.
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fulaharashtra, India

Tei +g1 20 2740820C
Fax +91 20 27489C00
Email care@iinolexwater.com
VYeb finclexv,'ater.com

The Manager - Listing DePartment
National Stock Exchange of India
Limited
5, ExchangePlaza
Bamdra-Kurla Complex
Bandra (East),
Mumbai 400051

The Manager - Listing DePartment
BSE Limited
Registered Office: Floor 25
P.J.Towers
Dalal Street
Mumbai 400 001

Scrip Code: FINPIPE Scrip Code: 500940/FINOLEXIND

#r!r%
c"icHizucuwnn)b

6\-_X9



Regisfered Office / Urse Plant
Finolex lndustries Limited
Gat No. 399, Village Urse, Tal.-Maval,
Dist. Pune 410 506, Maharashtra, lndia
clN L40'1 OBPN1 981 PLC0241 53

Tel +91 2114237251 | 237253
Toll Free 1800 200 3466
Fax +91 2114 237252
Email investors@finolexind.com
Web finolexwater.com

FinQ!ex
'NDUSTF'ES

FINOLEX INDUSTRIES LIMITED
Registered Office: cat No. 399, village Urse,

Taluka Maval. Pune - 410 506. CIN: L4O1OAPN19a1pLC024153

Statement of unaudited standalone financial results for the quarter and half year ended 3oth September, 2018

Rs. ln lakhs
Particulars Ouarter Ended Half vear ended Year Ended

30.09.201a 30.06.2018 30.09.2017
I lnrIditad

30.o9.2018
Unaudited

30,o9.2017 31.O3.2018

I
II
III

IV

Income
Revenue from Operations (including excise duty upto 30.06.2017)
Other income
Total Income (I+Il)

Expenses
Cost of materials and components consumed
Changes in inventories of finished goods, stock-in-
trade and woTk-in-orooTess
Excise duty paid

Employee benefits expense
Finance costs
Depreciation and amortisation expense
Other expenses
Total expenses (IV)

V Profit before tax and exceptional items (III-IV)
\/I FY.adfi^nrl itod<

VII Profit before tax (V-VI)

VIII Tax Expense
Current tax
Sho11/ (excess) provision of earlier year(s)
Deferred tax
Total Tax Expense

IX Profit for the period (VII-VIII)

54,263,81
1 lra id

82,784.73 47,528.26 L37,O48.54
2,599.aa 1.476.44

283,140.60

5s,490.41 44,L57.62 44.620.53 139-644-42 .a?)-7 245,673.00

32,49O.6s
(3,97O.92)

3,086.60
247,60

1,6s8,37
q 76q Rq

47,626.17
8,6 10.57

524.37
1 61R R5

30,163.52

,,ruo.r,
382.65

1,513.32

74,5t6,42
4,639.65

6,340.23
811.91

3,277,22

73,526.68
7,O33.48

9,361.80
5,701.17

681.13
2,963.79

16.309.29

142,563.46
(s,225.75)

9,361.80
r1,674.70

981.65
6,060.46

43,7L8,L9 55.539.29 44.464.65 t-oq.2s7 .4a 7\.\77.4a 24L749,93
r1,772.62 14,618.33 4,155.44 30,390.94 15,454.43 43taa3,O7

2,79O.OO z,79O.OO

LL,772,62 15,424.33 4,15s,44 27,600.94 1s,454.43 43,483.O7

3,769.99

360.70
4 t?n 6q

(144 44

7,798.71

128.81

9,4O..62

226,26

4,747.OO

302.99
5,049.99

14,085,68
( 1,088.76

74.028.59
7.64L,93 10.330.14 2.424.36 17.972.06 10-ao4.a4 29-Aq4-48

X Other Comprehensive Income (OCI)
A Items that will not be reclassified to profit or loss

Re-measurement oi deiined benefit plans Gain,/(Loss)
Income tax effect

37,3! (151.68 (r44.78 (Ll4.37) ( 139. s2) (133.73
46.74

A(j) Re-measurement of defined benefit plans net off income tax

Equity instruments through OCI Gain/(Loss)
Income tax effect

A(ii) Equity instruments through OCI net off income tax

Total Other Comprehensive Income [A(i)+A(ii)]
Total Comprehensive Income for the period
(rx+x)

24,27

( 10,223.aO)

(9a,58

(t4,765.42
2.797.7r

( 94,67

77,541.rO

(74.41)

(28,989.62)
? ?ti qt

(91.23)

4.92

(e6.99)

32,648.49

(9,032.93 (L6,574.71 t7,54t,LO (25,607.64) 4,724.31 34,726.54

fs-ooR-66 1 6_67? ?q 7.7,446.43 (25,6a2.O5 4.633.04 34.639.ss

(7,366.73 (6,343.2s) 20,274,79 (7,709,99) L5,437.92 64,494.O3

XII Earnings per equity share (for continuing
operation) having nominal value per share of
Rs.1O (not annualised)
Basic
Diluted

6.16
6.16 8.32

2.28
2.28

t4.44
L4.44 8.7r

24.06
24.06

nn
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FINOLEX INDUSTRIES LIMITED
Registered Office: Gat No. 399, village Urse,

Taluka Maval. Pune - 410 506. CIN: L401O8PN1981PLCo24153

Statement of unaudited standalone financial results for the quarter and half year ended 3oth September, 2018

Notes -
I

Sr
No Particulars

O"rder FndFd Hrll Year Ended
30,09.2018 30.06.2014 30,09.2017 30,09.201a 30.09.2017 31.O3,2014

I

a
b
c

2

a
b
€

I
II

SEGMENT REVENUE
Revenue from each segment:
PVC
PVC Pipes & Fittings
Power
Total

32,660.74
47 tO54,36

2,97O.23
42,64s,37

50,4L6.59
72,257.29

r26,249.60
41 4(,4 g7

27,4r5.82
4) 447 A)

72,507.70
)4 Cfg 44

43,077,34
119,305.65

6,551.95
208,934.9a

80,269.72
111 61446

6,476.47
198,101.09

777,837 .85
232,883.7r

74,237.53

Revenue from ODeral 54.263.4L 42.7a,4.73 47.524.26 137.O4A.S4 L29.955.73 243.L40.60

SEGMENT RESULTS
Profit ,/ (Loss) before tax and interest from each segmenti
PVC
PVC Pipes & Fittings

9,619.57
2,399.43
(144.2s)

12,832.53
6,662.59

( 40.19

3,t 64.75

(65.17'

22,452,1O
9,O62.O2
(149.04t

1f413
4,213

431

36
7a
77

?a 7?5 q1

Iotal LL.A70.7S 19.454.33 5,051.96 31.325.04 14.054.9 I 44.449.32

Less:
Finance costs
other un-allocable expenditure
Addl
ntha.,rn-.ll^..hla ih.^ha

287.60
r,247,06

1.476.53

524.37
4,100.75

qgq n5

382.54
1,567.97

811.91
s,347.83

68 1.00
2,852.38

I i2C in

981.65
5,709.77

Total Profit / (Loss) Before Tax a-472.62 15-424.33 4.155.44 27.6.l.J.94 15.854.83 43_aA3.O7

3
a
b
c
d

a
b
c
d

a
b
c
d

Capital employed : Segment Assets (-) Segment Liabilities
PVC
PvC Pipes & Fittings
Power
Unallocated

51,952.04
47,4L4,57
20,6L7.39

64 140 17

45,389.23
64,705.64
21,436.24

150 099 37

51,952.04
47,4L4.57
2O,5L7,39

64,705.64
27,436.24

1 50.O99.37

66,842.06
77 ,30r.57
24,343.44

fotal Seqment Assets 324.t)47.72 3r4.442.76 291.630.44 324,047.r2 291,630.44 345.452,44
PVC
PvC Pipes & Fittings
Power

9,319,41
4,394.6S

47.49
?7,574,85

524.O9
5,867.82

31.31
41 q4S ql

{ ?10 r?

53,02

9,319.81
4,398.64

47.49

q ?1q ,?

53.02

14,452.29
10,400.93

2,738.1,9
41 404 16,

fotal seoment Liabilities qs-340-43 4a,?6E.13 64.249.70 5s.340_43 64-24q.70 64.s95.57
PVC
PvC Pipes & Fittings
Power

42,632,27
79,415.89
20,569.9O

L26,L24,43

69,268.61
23,652.90

r22.r94.26

40.070.00
59.388.01
27,383.22

106.559.55

42,632.27
79,4r5.89
20,559.90

126.128.83

40,070.00
59,388.0 1

27,343.22
1 n6 qsq qs

52,349.77
66,904.64
27,605.69

r35.560.77
Capital Employed 264t746,49 270,L13.63 227,400.78 26A,746.A9 227,400,78 276,4s6,47
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FINOLEX INDUSTRIES LIMITED
Registered Office: Gat No, 399, village Urse,

Taluka Maval, Pune - 41O 506. CIN: L40108pN1981PLCo24153

Statement of unaudited standalone financial results for the quarter and half year ended 3oth September, 2018

2 Statement of unaudited standalone assets and liabilities as at September 30, 2018

Rs. In Lakhs

tarticulars 30.o9.2014 31.03.2018

1

2

3

A55t t5
Non-current assets
a) Prooertv, olant and eouioment
b) Caoital work-in-orooress
c) Intanoible assets
d) Financial assets

i) Investments
ii) Loans
iii) Other financial asset

fe) Other non-current assets
Total non-current assets
Curient assets
{a} Inventories
(b) Financial assets

i) lnvestments
ii I Trade receivables
iii) Cash and cash eouivalents
iv) Other bank balances
v) Loans
vil Other financial assets

(c) Other current assets
Total current assets
Non-current assets held for sale

49.62s.43
11.743.25

227.34

119.956.50
2.42

1.575.24

48.167.49
9.034.10

148.964.10
4.56

2.149.45

t1L ))1 1A ,64 1)) e1

44.571.26

14.904.44
6.454.O3
s.oo4.64
1,7.)9.57

11.94
2.996.O3

61_155.40

6.559.20
4.313.93

641.73
1.660,93

21.40
4.206,39

119.24

Total a$ets 324,O47,72 345.452.44
B

1

2

3

EQUITY AND LIABILITIES

Eauitv
(a) Eouitv share coital
(b) Other eouitv
Total eouitv
LIABILITIES
Non cuirent liabilities
(a) Financial liabilities

i) Other financial liabilities
fb) Provisions
(c) Deferred tax liabilities (net)
(d) Government orants
Total non-current liabilities
Current liabilities
la) Financial liabilities

i) Borrowinos
ii) Trade oavables
iii) Other financial laabilities

fb) Other current liabilities
(c) Provisions
(d l Current tax liabilitv (net)
(e) Government orants
T€tal current liabilities

12.409.54 !2.409.54

34.39
r.329.73
a.a72.ao

32.39
L.343.4a

12.068.49

t6 ?i6 ?o rq nnt t6

5,542.23
16.323.44
12.5 11.9 1

2.344.24
170.88

1.367,62

10.070,78
25.047.41

7.024.52

t42.60
2.219.!5

aq oua L4 Lq 106 a1
E5_340_R3 6R_9q5-57

r^irl Fdrrifv i6d li.hilifi 424 oaa ,t 441 412 44
Notes contd..,..



FINOLEX INDUSTRIES LII,IITED
R.egistered Office: Gat No. 399, village Uree,

Taluka Maval, Pune - 41O 506. CIN| L4O1O8PN1981PLCO24153

Statement of unaudited standalone financial results for the quarter and half year ended 3oth Septemb€r, 2018

Tie above results have been reviewed by audit committee and approved by the Board at their respective meetings held on 29th October, 2018.

(a)Revenuefromoperationsinc|udesexcisedUtyml|ectedforpreviouscorrespondingha|fyearended30thseptemr2
in Ind As 18 "Revenue". From 1st July 2017, as per the said guidelines, Goods and Service Tax (GST) charged is excluded from Revenue from operation and to that extent the revenues
are not comparable. Had the previously reported revenue shown net of excise duty, comparative revenue of the Company would have been as follows:

Ouerter Ended Half vdr anded Yerr Ended
30.09.2014 30.06.2018 30.09.2017 30.o9.20r4 30.09.2017 31.O3,2014

Revenue from Ooerations 34.263,81 82.784.73 47,528.26 137,|,48.54 120.593.93 273.r74.4O

. (b) The @st of raw material consumed excluds excise duty. The excise duty paid has been disclced seperately on the face of statement of financial rsults,

5 Exceptional item represents setuement of derivative
of derivativG.

The|imitedreviewofthefinancla|resultsforthequarterandha|fyearended30thseptember,2018,puEuantto
Requirements) Regulation, 2015 had been carried out by the statutory auditoG.

Previous periods'figures have been re-grouped wherever necessary, to confirm to the current period's classification.

Bcrd of Directoc
ustries Limited

Pune
29th October. 2018

m



Mls P. G. BHAGWAT
CHARTERED ACCOUNTANTS

HEAD OFFICE

Suites 101 - 102, 'Orchard',
Dr. Pai Marg, Baner,
Pune - 411045.

Tel.: 020 - 27290771 ,27291772,27291773
Email : pgb@pgbhagwatca.com
Web : www.pgbhagwatca.com

To
The Board of Directors
Finolex Industries Limited
Gat399, Urse, Maval,
Pune - 410506, Maharashtra
India

Limited Review Report

We have reviewed the accompanying statement of unaudited standalone financial results of
Finolex Industries Limited for the quarter and half year ended 30th September 2018. This
statement is the responsibility of the Company's Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements based
on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and an analytical procedure applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results; prepared
in accordance with applicable Indian Accounting Standards (Ind AS) and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015as amended including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For M/s P.G.Bhagwat
Chartered Accountants

Membership Number: 1 36835
Pune
29th October 2018
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