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Dear Sir/Madam,

With reference to the subject referred regulations, we enclose herewith the newspaper
clippings of the Audited Financial Results of the Company for the quarter and
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Express - All India edition and Lok Satta- Pune edition.
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FINOLEX INDUSTRIES LIMITED

CIN: L40108PN1981PLC024153
Registered Office: Gat No. 399, Village Urse, Taluka Maval, Dist. Pune - 410 506.
Tel No.02114-237251 Fax No.02114-237252 E-mail: investors@finolexind.com Website :www._finolexpipes.com

Statement of audited Standalone and Consolidated Financial Results for the
quarter and financial year ended March 31, 2021

€ in Croces
Standalone Consolidated
iy Particulars Quarter ended| Quarter Ended| Year ended | Quarter ended | Quarter Ended | Year ended
i 31-03-2021| 31-03-2020 | 31-03-2021| 31-03-2021 | 31-03-2020 | 31-03-2021
Audited Audited Audited Audited Audited Audited
1a| Revenue from Operations 1,249.34 768.66 | 3,462.82 | 1,249.34 768.66 | 3,462.82
1b| Other income 13.54 0.98 72.48 13.54 0.98 71.55
Total income 1,262.88 769.64 | 3,535.30 | 1,262.88 769.64 | 3,534.37
2 | Net Profit/ (Loss) for the period (before Tax and
Exceptional items) 402.05 77.14 976.80 405.07 88.73 992.06
3 | Net Profit / (Loss) for the period before tax
(after Exceptional items) 402.05 7714 976.80 405.07 88.73 992.06
4 | Net Profit / (Loss) for the period after tax
(after Exceptional items) 297.33 55.71 728.02 298.84 58.66 737.79
5 | Total Comprehensive Income for the period
[Comprising of Profit /(Loss) for the period (after tax) 380.61 | (331.53) | 1,143.07 382,26 | (328.36) | 1,152.98
and Other Comprehensive Income (after tax)]
Paid up Equity share capital (Face value ¥ 2/- per share) 124.10 124.10 124.10 124.10 124.10 124.10
Reserves (excluding Revaluation Reserve) 2,948.78 3,014.86
Earnings per share (of 2 2/- each) (for continuing
operations) not annualised:
Basic: 4.79 0.90 11.73 4.82 0.95 11.89
Diluted: }
Notes: -

1 The above results have been reviewed by the audit committee and approved by the Board at their respective meetings held
onJune 25, 2021.

2 The quarterly standalone and consolidated financial results for the period ended March 31, 2021 are the balancing figures
between the audited figures in respect of the year ended March 31,2021 and the published year-to-date figures up to
December 31, 2020, being the date of the end of the third quarter of the current financial year, which were subjected to
limited review as required under the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

3 The Company's factories which had to suspend operations temporarily from the March 23, 2020, due to Government's

directives relating to the Novel Corona Virus causing Covid 19, resumed operations in a phased manner at different plants
from April 28, 2020 onwards in accordance with the guidelines and norms prescribed by the Government authorities.
The Company has evaluated the impact of Covid 19 on the operations of the Company, inventories, investments, property,
plant & equipment, current borrowings and trade payables. The management has considered the possible effects, if any, on
the carrying amounts of these assets and liabilities up to the date of approval of these financial statements. Based on the
information from the internal and external sources; the management estimates to recover the carrying amount of these
assets and currently does not anticipate any material impairment.

4 The company has consolidated its associate, Finolex Plasson Industries Private Limited in which it holds 46.35% using
equity method as per Ind AS 28 - ‘Investment in Associates and Joint Ventures'. The Company has not consolidated an
immaterial associate, Pawas Port Limited, in which the company holds 49.99% equity shares (¥ 0.05 crores) and has not
commenced operations.

5 The Board of Directors have proposed on June, 25 2021, a Final Dividend of ¥ 2/- per equity share (subject to tax) and a
Special Dividend of ¥ 2/- per equity share (subject to tax) for financial year 2020-21.

6 The above statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind
AS) prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the
extent applicable,

7 The Board of Directors at their Meeting held on February 1, 2021 approved the sub-division of each equity share of face
value of ¥ 10/- fully paid up into 5 equity shares of face value of ¥ 2/- each fully paid up. The same has been approved by the
Members on March 26, 2021 through postal ballot and e-voting. The effective date for the subdivision was April 16, 2021.
Consequently the split of equity shares has been effected from April 16, 2021. Accordingly, equity shares and earning per
share have been adjusted for share split in accordance with Ind AS 33 ‘Earning Per Share’ read with Ind AS 10 'Events after
Reporting Period'.

8 Previous periods' figures have been re-grouped wherever necessary, to conform to the current period’s classification,

9 The above is an extract of the detailed format of quarterly financial results filed with the stock exchanges under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular number
CIR/CFD/FAC/62/2016 dated July 5, 2016. The full format of the quarterly financial results and explanatory notes are
available on the stock exchange websites at www.nseindia.com and www.bseindia.com and on the Company’s website

e By order of the Board of Directors
For Finolex Industries Limited

Anil Whabi
Pune Director (Finance) & CFO
June 25, 2021 DIN : 00142052
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Statement of audited Standalone and Consolidated Financial Results for the

quarter and financial year ended March 31, 2021 s

Sr.
No.

Standalone Consolidated
Particulars Quartaranded| Quarier Enced | Yoar ended | Quarter andad | Quarer Enced | Yaar ended

31.03.2021| 31-03-2020 | 39403-2021 | 31.03-2021 | 31-03-2020 | 31-03.2021
Audited Audied Audited Audited Aucited Audited

1a

Revanua from Operations 124034 76866 | 3.462.82 | 124934 7Th5656 | 346282

1h

(her ncome 13.54 098 1248 13.54 058 7155

Tatal income 126288 | 76364 | 3535.30 | 1,262.88 7HI64 | 3,534.37

Net Pro@ / (Loss) Tor the period [before Tax and
Bxeptianal fems) 402,05 74 976.80 405,07 3573 95206

Net Prof [/ (Loss) for the period belore tax
|afer Excoptinnal itams) 202,08 7714 | or1680 | 405.07 8573 | 99206

Net P/ (Loss) for the period after tax
|after Exceptional items) 297.33 55N T28.02 29884 58 66 1311

Tatal Compreherawe Income for the perod
[Camprising of Profit /(Loss) far the period (atter tax| 38061 | (23153) | 1,143.07 382.26 | (328.36) | 1,152.98
andd Other Comprelmnsive Income (after tax))

Pad up Eqeity share Gapital (Face value & 2/~ per share) 12410 12410 12410 12410 12410 1240

Aeserves (ociudng Revaluation Reserve) 2.948.78 3.014.86

Eamings per share (of T 2/- sach) (for continuing
operaions) not annulised:

Baslc: 479 0.90 11.73 482 0.95 1139
Diluted:

Not
1

2

Pu

8s -

The sbove resu its hava been reviawed by the audf committee and approved by the Board st thair respective meetings held
onJuna 25,2021,

The quartady standalone and consolidatad financial results for the peried anded March 31, 2021 are the balancing figures
between the audited figures in respect of the year ended March 31,2021 and the pubkshed year-to-date figuras up to
December 31, 2020, being the date of the end of the third quarter of tha current financial year, which were subjectad to
limited review as required under tha SEBI (Listing Obligations and Discloswre Requirements) Ragulations, 2015

Tha Gompany’s factories which had to suspend operations temporaniy from the March 23, 2020, due to Government's
ditectives relating to the Novel Corona Virus causing Covid 19, resumed operations in a phased manner at different plants
fromApnl29, 2020 onwardsin accordance with the guidelines and norms prascribed by the Government authornties

Tha Company has evalusted the impact of Covid 19 on the operationa of the Company, inventories, investmants. property,
plant & equipment, curent barrowings and trade payadies. The management has considered the possible effects, ifany, on
the carrying amounts of these assets and liabilities up to the date of approval of these financial statermnents. Based on the
information from the internal and external sources; the management estimates to racover the carrying amount of these
assets and curently does not anticipate any matanal impairment.

The company has consolidated its associate, Finolex Plasson Industnes Prvate Limited in which it holds 46.35% using
equity methed as per Ind AS 28 - 'Investment in Associates and Jaint Ventures'. The Company has not consoidatad an
immaterial associate, Pawas Port Limded, in which the company holds 49.99% equity shares (# 0.05 crores} and has not
commenced oparations,

Tne Board of Drectors have proposed on June, 25 2021, a Final Dividend of ® 2(- per equity share (subject to tax) and a
Special Dividend of 7 2/- perequity share (subject totax; for inandal year 2020-21.

The above statement has been prapared in accordance with the Companies (Indian Accountng Standard) Rules, 2015 (Ind
AS) prescribed under section 133 of the Companies A, 2013 and olher recognised accounting praciices and policies to the
extent applicable.

Tro Board of Directors at their Meeting held on February 1, 2021 approved the sub<dwvision of each exsly share of face
value of 7 10/- fully pad up Into 5 equity shares of face value of T 2/- each fully paid up. The same has been approved by the
Mambers on March 26, 2021 through postal ballct and e-vobng. The effective date for the subdivision was Apnl 16, 2021,
Consegueantly the split of equity shares has been effectad from Apeil 16, 2021, Accardingly, equity shares and eaming per
share have been adjusted for share split in accordance with Ind AS 33 'Eaming Per Share’ read with Ind AS 10 'Events after
Reporting Period'.

Previous perods’ figures have been re-grouped wherever nacessary. to conform to the current period's classdication.

The above i an extract of the detailed format of quartery financial results fled with the stock exchanges under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requrements) Regulations, 2015 and SEBI cdircular number
CIRICFD/FAC/2/2018 datad July 5, 2016. The full format of tha quarterly financial results and explanatory notes are
available on the stack exchange websites at www.nseindia.com and www bsaindis.com and on the Company's webasite

www.nolonpipes.com By order of the Board of Directors
For Finolex Industries Limited
Anil Whabi

ne Director (Finance) & CFO

June 25, 2021 DIN : 00142052
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