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- FINOLEX
Segment Performance — Key highlights Q3 FY23 PIPES

P&F Volume (MTs) PVC Volume (MTs)

54,063
co.218 43,464
46,994 !
Q3 FY22 Q2 FY23 Q3 FY23 Q3 FY22 Q2 FY23 Q3 FY23
P&F EBIT (Rs Cr) PVC EBIT (Rs Cr)
177.87 l
54.96 : : :
i : —
(47.63) (110.68) 12.43

Q3 FY22 Q2 FY23 Q3 FY23 Q3 FY22 Q2 FY23 Q3 FY23



Business Performance of the Company (Total) F'.';'.SEEX

Revenue (Rs Cr) EBITDA (Rs Cr)

242,01
1,005 (142.67)
941
Q3 FY22 Q2 FY23 Q3 FY23 Q3 FY22 Q2 FY23 Q3 FY23
PBT (Rs Cr) Sales volumes (in MT) [P&F + Resin]
N i -

1 i \ 1

| | ' |

239.35 ! '| !

(129.25)

90,458 1,13,281

Q3 FY22 Q2 FY23 Q3 FY23 Q3 FY22 Q2 FY23 Q3 FY23



Y-0-Y volume growth of 92% in Pipes and Fittings

FINOLEX

Q3 FY23 9M FY23 Segment Revenue — Q3 FY23
Rs Cr
AN
Growth in _ .
volumes Total revenue increased by Total revenue registered a
a enhances revenue 12% y-0-y to Rs. 1,125 Cr y-0-y growth of 7% to
‘F??OW performance from Rs. 1,005 Cr Rs. 3,256 Cr 1,077
EBITDA of Rs 92 Cr (vs. Rs.242
Cr LY and vs loss of Rs.143 Crin EBITDA of Rs 75 Cr (vs.
margins after Q2 PBT of Rs 92 Cr (vs Rs 239 Cr LY PBT of Rs 81 Cr (vs Rs 750 Cr
and vs loss of Rs.129 Cr in LY) m PVC Resin = P&F

Q2FY23)

Segment Volume — Q3 FY23

Strong volumes
backed by
demand pull and
stability in prices

PVC Pipes & Fittings volume
grew 92% y-o-y to 90,396 MT
PVC Resin volume registered
a y-o0-y growth of 49% to
64,696 MT

PVC Pipes and Fittings volume grew
40% y-o-y t0 2,21,574 MT.

PVC Resin volume registered a
y-o-y growth of 25% to 1,81,506 MT

Strong liquidity
and healthy
balance sheet

Net Cash flow during
the quarter (net of short
term debt repayment)
is ~Rs 200 Cr

90,396

Free cash (net) of Rs 1,523 Cr as 64,696
on 31 Dec 22

PVC Resin P&F



Segment Performance — Key highlights Q3 FY23

Pipes and Fittings

Resin

FINOLEX
PIPES

1,077.15 Cr

30% y-o-y

Revenue

504.09 Cr

(21%) y-o-y

Revenue

90,396 MT

92% y-o-y

Volume

64,696 MT

49% y-o-y

Volume

68.90 Cr

25% y-o0-y

EBIT

12.43 Cr

(93%) y-o-y

EBIT




EBITDA Movement Q3 FY23 vs. Q3 FY22 Fll';llglégx

Rs Cr

120.03 (201.03)

242.01

(65.52)

e [ e

. m

EBITDA Revenue Materials Employee Other expenses EBITDA
Q3 FY22 consumed benefit expenses Q3 FY23




EBITDA Movement 9M FY23 vs. 9M FY22 Fllgllglégx

Rs Cr
203.23 (672.09)
(9.13) (200.31)
EBITDA 9M FY22 Revenue Materials Employee Other expenses EBITDA 9M FY23

consumed benefit expenses



Summarised Income Statement S
Rs. Cr Q3 FY23 Q3FY22 YOY Change O9MFY23 9MFY22 YOY Change
Total Income from operations 1,124.76 1,004.73 12% 3,255.99 3,052.76 7%
EBITDA gain/ (loss) 91.87 241.90 -62% 75.11 753.42 -90%
EBITDA % 8.17% 24.08% 2.31% 24.68%

Depreciation 22.50 21.18 6% 65.40 61.85
Profit/(loss) before Interest and taxes 69.37 220.72 -69% 9.71 691.57 -99%
EBIT % 6.17% 21.97% 0.30% 22.65%
Finance costs 5.13 0.85 504% 20.77 6.02
Other Income 27.82 19.37 44% 92.18 64.06
Profit/ (loss) before tax 92.06 239.23 -62% 81.12 749.60 -89%
PBT % 8.18% 23.81% 2.49% 24.55%
Tax 19.99 61.46 -67% 2.88 189.93
Profit/ (loss) After Tax 72.07 177.77 -59% 78.24 559.67 -86%
PAT % 6.41% 17.69% 2.40% 18.33%

All Numbers are on standalone basis
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PVC Prices & PVC/EDC Delta

PVC/EDC Delta (USD/MT)
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Select Marketing Initiatives

FINOLEX
PIPES
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. . . . .« s FINOLEX
Brand Integration | Festival Celebration | Topical communication "pipgs

L

HAY P OUNELATION

DI MW
DD GBI
I \ CHIEHED
I IEEND
D6 2 y (DI

¢ 309C I I ]
I ) (%) IHEIEN
(e T Ty L | CEHDTICHD
€D - I
\}\ o s
']

Integration in MX player OTT Baitullah Film Launch Diwali brand film Navratri festive branding D'Wa';j'?i't\fi';ufiztrzon Kit
series — Dharavi Bank Social cause

FinoLEX
Happy = 4 i 3 ST PIPES
Diwali

FINOLEX
PIPES

Brand Integration on TV — hetme:
Weather branding on ABP . , it
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Micro Marketing activities; Participation in Exhibitions F',;',g'E-EX
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Extensive outdoor visibility

Thematic stall with wide range of Pipes, Fittings and Merchandise display 12




: FINOLEX
Internal events & Corporate branding for Q3 FY 2022- 23 PIPES

FINOLEX
PIPES

FINOLEX PIPES
WINS THE
'BEST BRAND INTEGRATION

ON TV AWARD'
AT THE GLOBAL MARKETING
EXCELLENCE AWARDS

&dode s

L Certified ||«

‘ser 202 - 29T 203

MAHARASHTRIAN
OF THE YEAR

———
AWARDS 2022

FINOLEX FINOLEX
PIPES PIPES
é é
Efficiency, Expand,
Profitability, Excel,
Growth" Accelerate™
Niraj Kedia, Pradeep Vedula,
oFo. President - Sales & Marketing




.\ FINOLEX
Awards and Recognitions Q3 FY 2022- 23 PIPES

FINOLEX
PIPES

. | /é‘;,.__

SiSRa WINNER

MAHARASHTRIAN
OF THE YEAR S
AWARDS 2022

-

FINOLEX PIPES

WINS THE

MR. PRAKASH
CHHABRIA

CHAIRMAN,
FINOLEX INDUSTRIES LTD,

e
a

P ] ——

'BEST ERAND INTEGRATION
ONTV AWARD'

AT THE GLOBAL MARKETING
EXCELLENCE AWARDS

RECEIVES
THE ENTREPRENEUR
AWARD OF THE YEAR
AT THE IEBF

LONDON, UNITED KINGDOM

T ©
K

‘Best Brand Integration on TV’ ‘Entrepreneur of the Year’ award at IEBF,
award at Global Marketing Excellence ‘Lokmat Maharashtrian of the Year 2022’ Award London
Awards 2022 to Mr Prakash Chhabria, Chairman,

Finolex Industries
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CSR Update

FINOLEX
PIPES
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Presence of Mukul Madhav Foundation in India F'l',“'lg'E-Ex

Mukul Madhav Foundation (MMF), the CSR partner
of FIL is engaged in various CSR activities all across

India
% M O R S
Healthcare Education Social Welfare 'Vater & Enviornment  ganitation

Conservation

@ € &

Women Empowerment  Skill Development Disaster Relief

mmm States where we are present
mmm States where we are not present
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Strengthening Our Commitment Towards 17 out of the 17 UN F'g'lg'E-Ex
Sustainable Development Goals

NO ZERD GOOD HEALTH QUALITY GENDER CLEAN WATER
POVERTY HUNGER AND WELL-BEING EDUCATION EQUALITY AND SANITATION

DEGENT WORK AND INDUSTRY, INNOVATION 10 REDUCED 11 SUSTAINABLE CITIES RESPONSIB 13 CLIMATE
ECONOMIC GROWTH ANDINFRASTRUCTURE INEQUALITIES AND COMMUNITIES ACTION

A

= WA feo) B2

‘I 4 LIFE 15 LIFE 1 PEACE, JUSTICE 17 PARTNERSHIPS
BELOW WATER ON LAND AND STRONG FORTHE GOALS
INSTITUTIONS
(S

v B
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: : FINOLEX
Actively engaged in 15 out of 16 CSR Mandated Areas PIPES

v Agriculture & rural development
projects

Y Ensuring environmental
sustainability

v Eradicating extreme hunger and
poverty

Y1 Promotion of education

Y1 Promotion of vocational skills and
livelihoods

vl Promoting gender equality and
empowering women

Y1 Promoting preventive healthcare

vYd Promoting sports

v Safe drinking water and sanitation
v Support to differently abled

v Technology incubators

v Armed forces/veterans

v Contribution to Swachh Bharat
Kosh Clean Ganga Fund

v Animal Welfare
v Heritage Art & Culture
 PM National Relief Fund



CSR Activities in Q3 FY23 — some snhapshots

Support for Differently-Abled

Eradicating extreme hunger & poverty
50 elderly individuals in Mehsana, Gujarat, were supported Ongoing support being provided to 1,587 persons.
with Dignity Kits including blankets, bed sheets, towels and 30 visually-impaired, 10 hearing impaired & 10 mentally
more. challenged individuals supported with employment
42 HIV & Cancer-affected individuals were supported with opportunities through a skilling initiative in umbrella making
190 children got benefited through specialized vision

monthly ration in Bangalore
100 students at Shramner Diksha Buddhism Camp, Junnar, assessment camps.

Pune, were supported with ration for 3 months.

FINOLEX
PIPES

7
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WA 11T

Promotion for Education

117 students at Ratnagiri were benefitted from a knowledge-

sharing session on plumbing.
38 differently-abled children at Pune were supported with

tracksuits
300 children of sugarcane farmers attending Manvseva

Prathishthan School, Ahmednagar were benefitted through
installation of a solar water heating system

19



CSR Activities in Q3 FY23 — some snhapshots

Promoting Preventive Healthcare

500 visually-impaired individuals supported with cataract
surgeries in Jharkhand

A blood donation drive was conducted at Agriculture College,
Pune, Maharashtra

4 Dialysis Units were provided to the Punyashlok Ahilyadevi
Dialysis and Diagnostic Centre

129 police officers at the Police Headquarters, Pune, benefitted
from a health camp

Agricultural and rural development

100 farmers at MADHA Welfare Foundation, Solapur,
Maharashtra, were supported with fertilisers and sprayer pumps
50 small-scale farmers in Bojarda village, Gujarat, were
provided with fertiliser sprayer pumps, seeds and millets
Support with toilets and chairs, Pune, Maharashtra

Village adoption Programme at Karnataka

FINOLEX
PIPES

Environmental sustainability

1000 trees will be provided monthly to Mahalaxmii Mandir,
Kolhapur, Maharashtra, as a part of ‘Vrikshaprasad'’ initiative.
In collaboration with Devarai

Manoj Bajpayee inaugurates the Vrikshaprasad Initiative
20
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CPVC PIPES & FITTINGS

CASING PIPES

SAFE HARBOR STATEMENT: No part of this presentation is to be circulated, quoted, or reproduced forany distribution without prior written approval from Finolex Ind ustries Limited. Certain parts of this
presentation describing estimates, objectives and projections may bea "forward looking statement” within the meaning of applicable laws and regulations. Actual results might differ materially from those

either expresed orimplied.

FINOLEX INDUSTRIES LIMITED

Mr. Abhay Amlekar

aba@finolexind.com

020 2740 8200 | 1-800-2003266
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FinQlex

INDUSTRIES

FOR IMMEDIATE RELEASE

Finolex Industries reports 92% volume growth backed by healthy demand

Pune, 04 Feb 2023: Finolex Industries Limited (NSE: FINPIPE|BSE:500940) at its Board Meeting
held today announced unaudited financial results for the third quarter ended December 31, 2022.

Key Financial Highlights (Standalone): (INR- Cr)

%

Rs. In Crores Q3 FY23 | Q3 FY22 Ghange 9M FY23 9M FY22 | % Change
Total Income from operations 1,124.76 1,004.73 11.95% 3,255.99 3,052.76 6.66%
EBITDA gain/(loss) 91.89 241.90 -62.01% 75.11 753.42 -90.03%
EBITDA % 8.17% 24.08% 2.31% 24.68%
Depreciation 22.5 21.18 65.40 61.85

f;)‘:ﬁt/ (loss) before interest & 69.39 | 22072 | -68.56% 971 | 69157 | -98.60%
EBIT % 6.17% 21.97% 0.30% 22.65%

Finance costs 5.14 0.85 20.77 6.02

Other Income 27.95 19.37 92.18 64.06
Profit/(loss) before tax 92.2 239.23 | -61.46% 81.12 749.60 -89.18%
PBT % 8.20% 23.81% 2.49% 24.55%

Tax 20.51 61.46 3.23 189.93
Profit/(loss) after tax 71.69 177.77 -59.67% 77.90 559.67 -86.08%
PAT % 6.37% 17.69% 2.39% 18.33%

Sales in MT

PVC Resin (External) 4,863 10,984 -55.73% 23,576 33,394 -29.40%
Pipes and Fittings 90,396 46,994 92.36% 2,21,574 1,58,266 40.00%

Q3 FY23 Highlights:

e Total income from operations was Rs 1,124.76 Cr for Q3FY23 - up 11.95% against
Rs 1,004.73 Cr in Q3FY22.

e Volume in Pipes & Fittings segment was up 92.36% to 90,396 MT in Q3FY23 against 46,994

MT in Q3FY22.

e Volume in PVC Resin segment was up 49% to 64,696 MT in Q3FY23 against 43,464 MT in

Q3FY22.

e EBITDA stood at Rs 91.89 Cr for Q3FY23 against Rs 241.90 Cr for Q3FY22 and EBITDA Loss

of Rs. 142.67 Cr incurred in Q2FY23.

e PAT was Rs 71.69 Cr for Q3FY23 against Rs 177.77 Cr for Q3FY22.




9M FY23 Highlights:

e Total income from operations was Rs 3,255.99 Cr for 9MFY23 - up 6.66% against
Rs 3052.76 Cr in 9MFY22.

e Volume in Pipes & Fittings segment grew 40% to 2,21,574 MT in 9MFY23 against 1,58,266
MT in 9MFY22

e Volume in Resin segment was up 24.54% to 1,81,506 MT in 9MFY23 against 1,45,742 MT in
9MFY22

e EBITDA for 9MFY23 was down 90.03% at Rs 75.11 Cr Rs 753.42 Cr for 9MFY22.
e Profit after tax decreased 86.08% to Rs 76.90 Cr in 9MFY23 against Rs 559.67 Cr in 9MFY22.

Commenting on the quarterly results, Mr. Prakash P. Chhabria, Executive Chairman, Finolex
Industries Limited said, “Stability in prices at current levels and overall demand scenario could provide
sustainable growth in the market. The correction in prices has also led to a substantial demand pull.
After witnessing a severe drop in PVC prices and resultant adverse impact on the earning performance
of the company during the second quarter, the Company’s performance in the third quarter improved
significantly on the back of strong volume growth.”




This is Finolex:

We are India’s most trusted PVC pipes and fittings manufacturer. Over the last 40 years, we have
impacted the sanitation-plumbing and agricultural sectors with prudent investments across our
value chain. Right from the sourcing of quality raw materials and resin production, to manufacturing,
storage, transport, sales, marketing and even further downstream to include customer engagement

To stay focused on making superior quality pipes and fittings, and nothing else but that, for forty
years, is no mean feat. Aligning every decision, every action, every resource towards delivering
quality pipes and fittings. To choose to do just this one thing, and do it well. So that once our
customers install our pipes, they completely forget about us. We take great pride in this dependable
quality that has not only earned us ISO 9001:2015 certifications across plants, but also earned us the
sincere affection of farmers, plumbers, homeowners, partners, associates and shareholders. They
have all come to expect the world from us. Because that’s exactly what we expect from ourselves.

When we choose to diversify, it's upstream with an open sea jetty to manage our raw materials, and
downstream into last mile fulfillment. When we evolve, it has to be in our understanding of customer
expectations and finding better machines and processes to meet those expectations. When we choose
to expand, it is into newer markets, delivering our pipes and fittings to newer customers. And when
we measure our growth, it is in reputation. The effect of which reflects in our bottom line - growing
manifold in the last decade.

This quality focus is not just restricted to our products, but defines every aspect of our functioning.
Whether quality support for our dealers, vendors and suppliers. Quality opportunities to our
employees. Superior quality of life, education and health of the people we serve through our various
social responsibility initiatives.

Over the last forty years, we have steadily added depth to our company, instead of spreading
ourselves wide and thin. Consistently delivering the exact same products that fulfil the exact same
promise. Every time. That's what makes us a strong brand, with a strong network, and even stronger
goodwill. We are Finolex Industries Limited.

Partners in Compassion:

Mukul Madhav Foundation (MMF), our CSR partner, is a registered charitable trust under the
Bombay Charitable Act 1950. It has dedicated itself to uplifting underprivileged and vulnerable
communities with opportunities that pave their path to success. Empowering them with educational
facilities, hospitals, healthcare, sanitation and environmental support, social welfare and so much
more. Creating a foundation for individuals, their communities and their environment to thrive. MMF
also supports existing infrastructure and initiatives by helping them upgrade. We don’t simply donate
funds, we endow dignity.




Finolex Industries Limited.
Volume Data

Sr. No. Particulars Q1 FY20 Q2 FY20 Q3 FY20 Q4 FY20 Q1 FY21 Q2 FY21 Q3 FY21 Q4 FY21 Q1 FY22 Q2 FY22 Q3 FY22 Q4 FY22 Q1 FY23 Q2 FY23 Q3 FY23

1 Production in MT

a  |PVCResin 51,785 41,347 83,370 70,891 13,785 43,338 84,016 83,896 53,817 29,961 65,346 64,564 59,956 45,596 61,531

b [PVC pipes & fittings 88,297 62,786 53,355 59,250 44,697 54,406 51,702 61,901 55,430 53,553 49,351 72,514 76,350 54,285 84,223

2 Sales in MT

a  |PVCResin-External 11,618 6,997 19,908 17,076 7,853 9,665 31,475 26,825 8,726 13,684 10,984 23,701 4,218 14,495 4,363
PVC Resin-Inhouse 66,894 34,425 39,246 43,025 37,582 37,965 36,266 48,456 41,523 38,345 32,480 55,481 58,529 39,568 59,834
Total PVC 78,512 41,422 59,154 60,100 45,435 47,630 67,741 75,281 50,249 52,029 43,464 79,182 62,746 54,063 64,696

b [PVC Pipes 86,349 43,255 47,328 57,361 49,856 38,503 49,426 54,189 50,626 48,599 40,872 70,796 65,515 52,193 82,375

¢ [PVCFittings 5,306 4,769 5,487 5,104 3,054 5,115 5,873 6,042 5,192 6,854 6,121 7,834 6,445 7,026 8,021

Total Pipes and Fittings 91,655 48,024 52,815 62,464 52,911 43,618 55,299 60,232 55,819 55,453 46,994 78,629 71,960 59,218 90,396
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