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of dal | Results for the quarter and half year ended September 30, 2024
{All amounts in R Crore, earnil share]
Standalone
Quarter ended Half year ended | Yearended |
Sr. no., Particulars September 30, 2024 June 30, 2024 ber 30, 2023 30,2024 | September 30, 2023 March 31, 2024
[ L dited Unaudited Unaudited Unaudited Audited
I [income
Revenue from operations 828.43 1,140.49 883.15 1,968.92 2,062.32 431743
Other income 84.24 54.90 62.51 139.14 102.77 18111
Total Income (1) 912.67 1,195.39 945.66 2,108.06 2,165.09 4,498.54
[}
Cost of materials consumed 564.52 595.30 654.47 1,159.82 1,33031 2,744.92
Purchases of stock-in-trade 519 12.06 5.05 17.25 1041 3199
[Changes in inventories of finished goods, stock-in-trade and work-in-progress 1139 61.22 (128.96) 7261 {29.93) {40.00)
Employee benefits expense 56.45 57.58 50.27 114.03 102.15 21139
Finance costs 6.80 6.65 1246 1345 2148 3645
D and 2643 2608 2738 52.51 61.77 116.02
Other expenses 180.31 207.68 199.34 387.99 393.93 784.28
Total expenses (1) 851.09 966.57 820.01 1,817.66 1,890.12 3,885.05
1 [Profit before exceptional item and tax (1-1) 61.58 228.82 12565 290.40 274.97 51349
IV |Exceptional item (refer note 7) - 416.99 416.99 . g
Vv |Profit before tax (l1+1V) 61.58 64581 125.65 707.39 27497 613.49
Vi [Tax expense
Current tax 1393 136.12 29.27 150.05 64.06 147.85
Tax pertaining to earlier period(s)/ years {0.47) - - (0.47) . {0.27)
|Deferred tax (credit)/ charge 3.32, 4.49 2.60 117 6.25 10,61
Total tax expense 10.14 140.61 31.87 150.75 70.31 158.19
VI |Profit for the period/year (V-V1) 51.44 505.20 93.78 556.64 204.66 45530
Vit {Other comprehensive income (OCl)
items that will not be reclassified to profit or loss
[Re-measurement of defined benefit plans {0.70) {0.81) (3.45) {1.51) (3.54) {3.24)
income-tax effect on above 0.18 0.20 0.87 0.38 0.89 0.81
VHI(i} [Re-measurement of defined benefit plans, net of income-tax {0.52) (0.61) (2.58) 113) (2.65) (2.43)
{Loss)/ gain on equity instruments measured at fair value through OCI (325.93)| 1,23893 581.97 913.00 684.36 418.07
|Income-tax effect on above (141 10) 66.56) M {95.69)| (65.25)|
vingi (Loss)/ gain on equity instruments measured at fair value through OCI, {330.93) 1,097.83 515.41 766.90 588.67 352.82
net
Total other comprehensive (loss)/ income [Vali{i)}+vn(li)) 1,097.22 $12.83 765.77 $86.02 350.39
X |Total comprehensive (ioss)/ income for the perlod/year (Vii+Vill) (280. 1,602.42 606.61 1,322.41 790.68 805.69
X |Paid-up equity share capital (face value of X 2 each) 123.67 123.67 123.67 123.67 123.67 123.67
X1 |Other equity 5414.17
Xil  |Eamnings per equity share having nominal value of ¥ 2 each per share
(Not annualised, except for the year ended March 31, 2024 )
Basic 083 817 1.52 9.00 331 736
Diluted 0.83 817 152 9.00 331 736
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Notes -
1A - d: (All amounts in X Crore, except eamings per share)
Standalone
Quarter ended Year ended
Sr. No. Particulars September 30, 2024 June 30, 2024 September 30, 2023 March 31, 2024
Unaudited Unaudited Unaudited Audited
1 |Segment revenue
a |[PVCresin 308.49 548.23 297.85 856.72 657.26 1,485.81
b [PVCpipes and fittings 819.60 1,123.39 857.15 .99 2,011.36 4,185.1S
Total 1,128.09 1,671.62 1,155.00 2,799.71 2,668.62 5,670.96
Less: Inter- revenue 299.66 531.13 271.85 230.79 606.30 1,353.53
Revenue from 828.43 1,14049 883.15 1,968.92 2,062.32 431743
2 |Segment results
Profit/ (loss) before exceptional item, tax and interest from each segment:
a |PVCresin 35.90 69.11 2040 105.01 2352 120.03
b [PVC and fitti 38, 134.40 67.60 95.86 194.04 401.09
T 2.64) 20351 88.00 200.87 217 56 521.12
Less:
| |Finance costs 6.80 6.65 1246 13.45 2148 36.45
Il |Other un-aliocable expenditure 13.15 2144 12.04 34.59 23.24 51.14
Add:
i [Exceptional item (refer note 7) - 416.99 . 416.99 - =
IV |[Other un-afiocabie income 84.17 53.40 62.15 137.57 102.13 179.96
Total E Eu tax 61.58 645.81 125.65 707.39 274.97 613.49
As at Asat
September 30, 2024 June 30, 2024 September 30, 2023 | September 30,2024 | September 30, 2023 March 31, 2024
Unaudited Unaudited Unaudited 1 dited Audited
assets less
606.57 668.81 625.26 606.97 625.26 804.14
1,509.74 1,493.48 1,565.18 1,509.74 1,565.18 1,486.75
6,146.58 6412.19 4,812.15 6,146.58 4,812.15 4,636.83
8,263.29 8,574.48 7,002.59 8,263.29 7,002.59 6,927.72
94.19 38.87 26.49 94.19 2649 130.55
425.99 331.82 401.48 425.99 401.48 368.41
1,037.45 1,063.56 1,051.80 1,097.45 1,051.80 890.92
1,557.63 1,434.25 1,479.77 1,557.63 1,479.77 1,389.88
512.78 629.94 598.77 512.73 598.77 673.59
1,083.75 1,161.66 1,163.70 1,083.75 1,163.70 1,11834
5,209.13 5,348.63 3,760.35 5,109.13 3,760.35 3,745.91 |
—6,705.66 7,140.23 5,522.82 6,705.66 5,522.82 5,537.84

{This space has been intentionaolly left blank)




FINOLEX INDUSTRIES LMITED

Registered Office: Gat No. 399, Village Urse,

FINOLEX

PIPES & FITTINGS

Taluka Maval, Dist. Pune - 410 506. CIN: L40108PN1981PLCO24153

of C inancial Results for the quarter and half year ended September 30, 2024
(Al amounts in % Crore, except earnings per share)
Consolidated
Quarter ended Half year ended Year ended
5r. No. Particulars September 30, 2024 June 30, 2024 ber 30, 2023 30,2024 | September 30, 2023 March 31, 2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I |income
Revenue from operations 828.43 1,140.49 883.15 1,968.92 2,062.32 4,317.43
Other income 8262 54.90 61.35 137.52 101.61 179.95
Total income (i) 911.05 1,195.39 944.50 106.44 2,163.93 4,497.38
1 |Expenses
Cost of materials consumed 564.52 595.30 654.47 1,159.82 1,330.31 2,74492
Purchases of stock-in-trade 5.19 12.06 5.08 17.28 10.41 3199
Changes in inventorles of finished goods, stock-in-trade and work-in-progress 1139 61.22 {128.96) 72.61 (29.93) {40.00);
Employee benefits expense 56.45 57.58 50.27 114.03 102.15 21139
Finance costs 6.80 6.65 12.46 13.45 21.48 36.45
and 2643 26.08 27.38 52.51 $1.77 116.02
Other expenses 180.31 207.68 199.34 387.99 393.93 784.28
Total expensas (1) 851.09 966.57 820.01 1,817.66 1,890.12 3,885.05
i |Profit before exceptional item, share of net profit of investment in an associate
accounted for using equity method and tax (I-11) 59.96 228.82 124.49 288.78 27381 612.33
v item (refer note 7) - 416.99 416.99 - &
v Profit before sh f net profit of inan for 59.96 645.81 124.49 705.77 273.81 61233
using equity method and tax (IIHV)
VI |Share of profit of inan for using equity method 197 0.50 8.86 247 16.43 3822
Vil |Profit before tax (V4Vi) 6193 646.31 133.35 708.24 290.24 650.55
Vil |Taxexpense
Current tax 14.50 136.15 3196 150.65 6882
Tax pertaining to earlier period(s)/ years {0.23) - s 0.23) %
Deferred tax charge 6.99 9.43 3.43 16.42 813
Total tax expense 21.26 145.58 35.39 166.84 76.95
X |Profit for the period/year® (ViI-Vii) 97.96 54140 213.29
X |Other comprehensive incoma (0Q)
Iterns that will not be reclassified to profit or loss
Re-measurement of defined benefit plans {0.70}, {0.81) (3.45)) {151)
Income-tax effect on above 0.18 0.20 0.87 0.38
X{i} |Re-measurement of defined benefit plans, net of income-tax (0.52); {0.61) {2.58) {113)]
{Loss)/ gain on equity instruments measured at fair value through OCl (325.93), 1,238.93 581.97 913.00
|Income-tax effect on above (5. (141.10)| [66.56) (145,
X (Loss)/ gain on equity instruments measured at fair value through OCI, (330.93) 1,097.83 515.41 766.90
net of income-tax
Total other comprehensive (loss)/ income* [X(iHX(ii)] 33 1,097.22 512.83 765.77 586.02 350.36
X1 |Total comprehensive (loss)/ income for the period/year* (IX+X) (290.78) 1,597.95 610.79 1,307.17 799.31 823.95
X |Paid-up equity share capital (face value of ® 2 each) 12367 123.67 123.67 123.67 123.67 123.67
Xl |Other equity 5,510.60
XV |Earnings per equity share having nominal value of ¥ 2 each per share
(Not annualised, except for the year ended March 31, 2024)
Basic 0.66 8.10 158 876 3.45 7.66
Diluted 0.66 8.10 158 8.76 3.45 7.66

* Profit for the period/ year, total other comprehensive {loss)/ income and total comprehensive (loss)/ income for the period/ year are entirely attributable to the owners of the Holding Company.




FINOLEX

PIPES & FITTINGS

Notes -
18 ¥ (Al amounts in X Crore, except eamings per share)
Consolidated
Quarter ended Half year ended
Sr. No, Particulars September 30, 2024 June 30, 2024 30, 2023 30, 2024 30,2023 March 31, 2024
i Unaudited Audited
1 |50|lnm revenue
a |PVCresin 308.49 548.23 297.85 856.72 657.26 1,485.81
b |PVC pipes and fittings 819.60 123.39 857.15 1,942.95 2,011.36 4,185.15
Total 1,128.09 1,671.62 1,155.00 2,793.71 2,668.62 5,670.96
Less: revenue 299.66 531.13 271.85 830.79 606.30 1,353.53
Revenue from ions 82843 1,140.49 883.15 1,968.92 2,062.32 4,317.43
2 |Segment results
Profit/ (loss) before exceptional item, share of profit in an associate, tax and
interest from each segment:
a |PVCresin 3590 69.11 20.40 105.01 2352 120.03
b |PVC F and fittings 38.54] 134.40 67.60 95.86 194.04 401.09
Te 20351 88.00 200.87 217.56 521.12
Less:
I |Finance costs 6.65 1246 13.45 2148 36.45
il |Other un-sflocable expenditure 1315 21.44 12,04 34.59 23.24 51.14
Add:
W |Exceptional item (refer note 7) - 416.99 - 416.99 ) 5
WV  |Other un-aliocable income 8255 53.40 60.99 13595 100.97 178.80
Vv |Share of in an associate 197 0.50 8.86 2.47 16.43 38.22
Total before tax 61.93 646.31 133.35 703.24 250.24 650.55
Asat Asat
September 30, 2024 June 30, 2024 30,2023 30,2024 | September 30, 2023 March 31, 2024
L Audited
3 |Capital less
a |PVCresin 506.97 668.81 625.26 60697 625.26 804.14
b |PVC pipes and fittings 1,509.74 1,493.48 1,565.18 1,509.74 1,565.18 1,486.75
c assets 6,276.65 6,542.67 4,926.19 6,276.65 4,926. 4,766.96
8,393.36 8,704.95 7,116.63 8,393.36 7,116.63 7,057.85 |
94.19 3887 26.49 94.19 26.49 130.55
425.99 331.82 401.48 42595 401.48 368.41
1,086.40 1,102.09 .03 1,086.40 .03 92462 |
1,606.58 1,472.78 1,507.00 1,606.58 1,507.00 142358
512.78 629.94 598.77 512.78 598.77 673.59
1,083.75 1,161.66 1,163.70 1,083.75 1,163.70 1,11834
5,190.25 5,440.58 3,847.16 5,190.25 3,847.16 3,842.34
6,786.78 7,232.18 5,609.63 6,786.78 5,609.63 5,634.27

{This space has been intentionally left blonk)




Unaudited Standalone and Consolidated Statement of Assets and Liabilities as at September 30, 2024
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(Al in X Crore)
Standal = e
Particulars Sep 30, 2024 March 31, 2024 30, 2024 March 31, 2024
ASSETS
Non-current assets
{a) Property, plant and equipment 1,011.99 1,041.08 1,011.99 1,041.08
(b) Right-of-use assets 19.20 13.17 19.20 13.17
(c) Capital work-in-progress 25.69 18.87 25.69 18.87
(d) Intangible assets 6.68 1.12 6.68 1.12
(e) Investment in associate accounted using equity method - - 137.57 137.63
(f) Financial assets
i) Investments 3,822.88 2,550.66 3,815.38 2,543.16
i) Loans 0.02 0.02 0.02 0.02
iii) Other financial assets 30.63 39.65 30.63 39.65
(8) Tax assets (net) 16.43 21.46 16.43 21.46
(h) Other non-current assets 57.20 39.42 57.20 39.42
Total non-current assets 4,990.72 3,725.45 5,120.79 3,855.58
Current assets
(a) Inventories 628.29 728.03 628.29 728.03
{b) Financial assets
i) Investments 2,058.38 1,905.15 2,058.38 1,905.15
ii) Trade receivables 351.50 457.63 351.50 457.63
iii) Cash and cash equivalents 15.17 2.15 15.17 2.15
iv) Bank balances other than (iii) above 99.43 29.50 99.43 29.50
v) Loans 15.48 16.83 15.48 16.83
vi) Other financial assets 21.20 170 21.20 170
{c) Other current assets 83.12 58.40 83.12 58.40
Total current assets 3,272.57 3,199.39 3,272.57 3,199.39
Assets classified as held for sale - 288 - 2.88
Total assets 8,263.29 6,927.72 8,393.36 7,057.85
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 123.67 123.67 123.67 123.67
(b) Other equity 6,581.99 5,414.17 6,663.11 5,510.60
Total equity 6,705.66 5,537.84 6,786.78 5,634.27
LIABILITIES
Non-current liabilities
(a) Financial liabilities
i) Lease liabilities 12.54 9.54 12.54 9.54
if) Other financial liabilities 0.27 0.20 0.27 0.20
(b} Provisions 19.32 23.30 19.32 23.30
(c) Deferred tax liabilities (net) 346.60 199.71 395.55 233.41
(d) Government grants 47.29 53.60 47.29 53.60
Total non-current liabilities 426.02 286.35 474,97 320.05
Current liabilities
(a} Financial liabilities
i) Borrowings 350.59 381.95 350.59 381.95
ii} Lease liabilities 5.87 246 5.87 2.46
iii} Trade payables
a) total outstanding dues of micro enterprises and small enterprises and 6.17 9.85 6.17 9.85
b) total outstanding dues of creditors other than micro enterprises and
smait enterprises 319.01 278.79 319.01 278.79
iii) Other financial liabilities 338.29 343.69 338.29 343.69
(b} Other current liabilities 54.88 69.65 54.88 69.65
(c) Provisions 4.25 4.47 4.25 4.47
(d) Current tax liabilities {net) 39.93 0.05 39.93 0.05
(e) Government grants 12.62 12.62 12.62 12.62
Total current liabilities 1,131.61 1,103.53 1,131.61 1,103.53
Total liabilities 1,557.63 1,389.88 1,606.58 1,423.58
Total equity and liabilities 8,263.29 6,927.72 8,393.36 7,057.85
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3 Unaudited Standalone and Consolidated Statement of Cash Flows for the half year ended September 30, 2024
{All amounts in % Crore)
Standal Consolidated
SrNo Particulars September 30, 2024 ptember 30, 2023 ptember 30, 2024 | September 30, 2023
| Cash flows from operating actlvities
Profit before tax 707.39 274.97 708.24 290.24
Adjustments:
Exceptional item (416.99) - {416.99) -
Share of profit from associate before tax - - (2.47) (16.43)
Depreciation and amortisation expense 52.51 61.77 52.51 61.77
Profit on sale of investments (net) (68.43) (27.47) (68.43) (27.47)
Gain on fair valuation of investments (9.49) (33.68) {9.49) (33.68)
Loss on disposal of assets (net) 0.39 0.45 0.39 0.45
Dividend income (19.38) (16.71) (17.76) (15.55)
Unwinding of government grant income {6.31) (6.31) {6.31) (6.31)
Interest income (38.73) (15.43) (38.73) (15.43)
Unrealised exchange fluctuation loss (net) 0.98 4.27 0.98 4.27
Finance costs 13.45 21.48 13.45 21.48
Operating profit before working capital changes 215.39 263.34 215.39 263.34
Changes in operating assets and liabilities
Inventories 99.74 (38.72) 99.74 (38.72)
Trade receivables 106.13 (31.73) 106.13 (31.73)
Loans 157 4.20 1.57 4.20
Other financial assets 194 {17.73) 194 (17.73)
Other current assets (23.31) {10.80) (23.31) (10.80)
Government grants (net) 6.95 2.37 6.95 237
Trade payables 36.52 (69.06) 36.52 {69.06)
Provisions (5.71) {4.12) (5.71) (4.12)
Other financial liabilities (3.33) 58.50 (3.33) 58.50
Other current liabilities 14.77) {30.17) 14.77) (30.17)
Cash generated from working capital changes 205.73 {137.26) 205.73 {137.26)
Less - Income-tax paid (net) (104.67) {68.17) (104.67) (68.17)
Net cash generated from operating activities 316.45 57.91 316.45 57.91
n Cash flow from Investing activities
Proceeds from disposal of property, plant and equipment {net) 0.29 0.16 0.29 0.16
Proceeds from sale of assets classified as held for sale 419.87 - 419.87 =
Payment for purchase of property, plant and equipment (including capital work-
in-progress and capital advances) (53.67) (57.84) (53.67) (57.84)
{purct 1)/ red d (net) (415.34) 7.09 {415.34) 7.09
Dividend income received 0.01 16.71 0.01 16.71
investments in fixed deposits (net) (69.36) 17.97 {69.36) 17.97
Interest income received 18.75 18.74 18.75 18.74
Net cash (used in)/ generated from Investing activities (99.45) 2.83 {99.45) 2.83
n Cash flow from financing activities
Finance costs paid (13.78) (20.04) (13.78) (20.04)
Repayment of short-term borrowings (net of proceeds) (32.32) 60.64 (32.32) 60.64
Payment of lease liabilities (2.57) (1.10) {2.57) {1.10)
Payment of interest on lease liabilities (0.72) - (0.72) -
Dividend paid (154.59) (92.76) {154.59) (92.76)
Net cash used in financing activities (203.98) (53.26) (203.98) (53.26)
v Net increase in cash and cash equivalents at the end of the period(I+1+H1) 13.02 7.48 13.02 7.48
\ Cash and cash equivalents at the beginning of the period 2.15 8.56 2.15 8.56
Vi Cash and cash equivalents at the end of the period (IV+V) 15.17 16.04 15.17 16.04

The above Statements of Cash Flows have been prepared under the indirect method set out in the Indian Accounting Standard (Ind AS) 7, 'Statement of Cash Flows'.
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The and i it | results of Finolex lndusmos Limited (the 'Holding Company') and its associate for the quarter and half year ended September 30, 2024 have been reviewed by the Audit
Committee and approved by the Board of Dil at their resp ings held on October 24, 2024 and a limited review of the same has been carried out by the statutory auditor of the Holding Company.
These results have been din d with the ion and iples laid down in the Indian Accounting Standard (‘ind AS') 34, 'Intenm Financial Reporting' prescribed under section 133
of the Compmks Act, 2013 and other ing principles b in India and are in li with the pi and discl of Regulation 33 of the SEB! (Listing Obligations and
R ) Regulations, 2015 (as s
Th- Holding C has i intwo Finolex Plasson Industries Private Limited and Pawas Port Limited. The Holding Company, using equity method as prescribed under ind AS 28, ‘Investment in
and Joint ’, duly lid: its 46.35% aquity stake in Finolex Plasson Industries Private Limited. However, the Hokding Company does not consolidate its 49.99% equity stake {corresponding
investment amounting % 0.05 crore) in Pawas Port Limited since the i has not d ions and the same is not material to the Holding Company.
Exceptional item pertains to the net gain amounting X 416.99 crore recorded by the Holding Company on completion of transfer of rights on fand i ly 25.27 acres situated at
Chinchwad, Pune, along with structures.
Previous period's figures have been re-gi d wh: y, to confi to the current period's classification.
By order of the Board of Directors
For Finolex Industries Limited
A .
Ajit Venkataraman
Piace: Pune Managing Director

Date: October 24, 2024 DIN: 07289950
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Walker Chandiok & Co LLP
16th Floor, Tower lll,

One International Center,

S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2699

F +91 22 6626 2601

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Finolex Industries Limited

We have reviewed the accompanying statement of standalone unaudited financial results (the ‘Statement’)
of Finolex Industries Limited (the ‘Company’) for the quarter ended 30 September 2024 and the year to
date results for the period 1 April 2024 to 30 September 2024, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (‘Listing Regulations’).

The Statement, which is the responsibility of the Company’s management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34°), prescribed under section
133 of the Companies Act, 2013 (the ‘Act’), and other accounting principles generally accepted in India
and is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above and the consideration of the review report of the auditor of
Finolex Industries Employees’ Welfare Trust (the ‘Welfare Trust’) as referred to in paragraph 5 below,
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Chartered Accountants Walker Chandiok & Co LLP is registered with
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Goa, Gurugram, Hyderabad, Indore, Kachi, limited liability with identification number AAC-
Kolkata, Mumbai, New Delhi, Noida and Pune 2085 and has its registered office at

L-41, Connaught Circus, Outer Circle,
New Delhi, 110001, India



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year to Date
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (cont’d)

We did not review the interim financial information of the Welfare Trust included in the Statement, whose
financial information reflects total assets of ¥ 68.16 as at 30 September 2024, total revenues of Nil and Nil,
total net (loss) / profit after tax of ¥ (9.52) crore and ¥ 7.79 crore, total comprehensive (loss) / income of
R (9.52) crore and ¥ 7.79 crore for the quarter and six months period ended 30 September 2024,
respectively, and cash flows (net) of ¥ 0.45 crore for the six months period ended 30 September 2024, as
considered in the Statement. This interim financial information has been reviewed by another auditor whose
review report has been furnished to us by the management, and our conclusion, in so far as it relates to
the amounts and disclosures included in respect of the Welfare Trust, is based solely on the review report
of the Welfare Trust's auditor.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by
and the report of the Welfare Trust's auditor.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Digitally signed
RAINI  an

MUNDRA
M U N D Date:
A 2024.10.24
21:17:44 +05'30'
Rajni Mundra
Partner
Membership No. 058644

UDIN: 24058644BKFUIC2103

Place: Mumbai
Date: 24 October 2024
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Finolex Industries Limited

We have reviewed the accompanying statement of unaudited consolidated financial results (the ‘Statement’)
of Finolex Industries Limited (the ‘Holding Company’) and its associate, Finolex Plasson Industries Private
Limited for the quarter ended 30 September 2024 and the consolidated year to date results for the period
1 April 2024 to 30 September 2024, being submitted by the Holding Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (‘Listing Regulations’).

This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (the ‘Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure requirements
of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent applicable.

Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of other auditors of the associate and Finolex Industries Employees’
Welfare Trust (the ‘Welfare Trust’) referred to in paragraph 5 below, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the Listing Regulations, including the manner in which
it is to be disclosed, or that it contains any material misstatement.
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Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to Date
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (cont’d)

We did not review the interim financial information of the Welfare Trust included in the Statement, whose
financial information reflects total assets of ¥ 68.16 crore, total revenues of Nil and Nil, total net (loss) / profit
after tax of ¥ (9.52) crore and % 7.79 crore, total comprehensive (loss) / income of ¥ (9.52) crore and
¥ 7.79 crore for the quarter and six months period ended 30 September 2024, respectively, and cash flows
(net) of  0.45 crore for the six months period ended 30 September 2024, as considered in the Statement.
The Statement also includes the Holding Company’s share of net profit after tax of ¥ 1.20 crore and
Z 1.56 crore and total comprehensive income of Z 1.20 crore and ¥ 1.56 crore, for the quarter and six months
period ended 30 September 2023, respectively, as considered in the Statement, in respect of an associate,
whose interim financial information has not been reviewed by us. These interim financial information has been
reviewed by other auditors whose review reports have been furnished to us by the management, and our
conclusion, in so far as it relates to the amounts and disclosures included in respect of the Welfare Trust and
the aforementioned associate is based solely on the review reports of such other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of these matters with respect to our reliance on the work done by
and the reports of the other auditors.

The accompanying Statement does not include the Holding Company’s share in profit of an associate,
Pawas Port Limited. According to the information and explanation given to us by the management, the said
associate is not material to the Holding company.

Our conclusion on the Statement is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013
RAJ N | Digitally signed

by RAJNI
MUNDR munora

Date: 2024.10.24
A 21:1529 +05'30'

Rajni Mundra

Partner

Membership No. 058644
UDIN: 24058644BKFUID7906

Place: Mumbai
Date: 24 October 2024
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