
 

 

FIL/SEC/SEs/2023-24/071 
 

21st October, 2023 

 

The Manager – Listing Department 

National Stock Exchange of India Limited 

5, Exchange Plaza 

Bandra-Kurla Complex  

Bandra (East),  

Mumbai 400051 

The Manager – Listing Department 

BSE Limited           

Registered Office: Floor 25 

P.J.Towers 

Dalal Street 

Mumbai 400 001 

Scrip Code: FINPIPE Scrip Code: 500940 

 

Sub: Outcome of the Board Meeting held on Saturday, 21st October, 2023 
 

Ref:  Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

 

Dear Sir / Madam, 

 

In terms of the subject referred regulations, the Board of Directors of the Company at its meeting held 

on Saturday, 21st October, 2023, inter-alia, approved and taken on record the Unaudited Financial 

Results (both Standalone & Consolidated) for the quarter and half year ended 30th September, 2023 

alongwith related segment-wise financial results, Profit & Loss statement, statements of assets and 

liabilities and statement of cash flows. 

A copy of the 'Limited Review Report' of the Statutory Auditors (both Standalone & Consolidated), on 

the said Unaudited Financial Results, is enclosed. 

 

The aforesaid board meeting commenced at 04.00 p.m. (IST) and concluded at 05.45 p.m. (IST) 

 

You are requested to take the above on your records. 

 
Thanking you, 

 
For Finolex Industries Limited 
 

 

 

Ashutosh Kulkarni  

Company Secretary & Head Legal 

M. No.: A18549 

 

Encl.: As above 
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Statement of unaudited Standalone Financial Resultsforthe quaner and haltyearended September30,2023

'NDUSTR'ES

{ Crores share

f

Tel
Fax
Email
Web

+91 20 27408204
+91 20 27474444
care@finolexpipes.com
finolexpipes.com

$'*:-:", S'-lz
€ oNv.er 3 'NINV'G7

Particula6
septemberSo, zoz3

Unaudited
June30,2023 September 30, 2022

Unaudited
September 30, 2023

Unaudited

5eptember 3u? 2uzl
LJnaudited

Mafch !L, 2Q23

Audited

I

il
til

lncome

Revenuefrom operations
Other income
Total income 0+il1

Expenses
Cost of matedals consumed
Purchases of stock-in-trade
Changes in inventories offinished goods, stock-in-trade and work-in-
progress

Employee benef its expense

Depreciation and amortisation expenses

Other expenses
Total expenses (lV)

VI

Profit/ (loss) beforetax (illjv)

Tax expense
Currenttax
Tax peftainingto earlier period(s)

Deferred tax
Total tax expense

Vll Profit/ (loss) forthe period/year (V-Vt)

Vill Other comprehensive in.ome (OCl)
A ltems that will not be aeclassitied to profit oa loss

Re-measurement loss ofdefined benefit plans
lncome-tax effed on above

A(i) Remeasurement ofdefined benefit plans, net ofincometax

Gain on equity instruments through OCI

lncome-tax effed on above
A(ii) Gain on equity instrumentsthrough Oc|, net of incometax

Total other.omprehensive income IA(i)+A(ii)]

lX Total comprehensive in.ome for the period/year (Vil+Vilt)

X Paid-up equity share.apital (facevalue oft 2each)
xl Other equity
xil Earnings per equity share having nominal value pershare of{ z

(Not annualised exceptfortheyear ended March 3L 2023)

Basic
Diluted

883.15
62.51

1,779.77
40.26

941.13
19 79

4062-32
10) 7a

2,730.94
64.36

4,397.05

r.21.38
945.66 7.279.43 940.42

654.47

5.05

(128.96)

50.27

12.46

27.38

ll)9.34

675.U
5.36

99.03

51.88

9.02

34.39

194.59

649.46
4.6S

198.83

42.29

4.31

21.56

1aa 5a

1,330.31
K).4L

(29.93)

102.X5

24.4
6L.77

qq? q?

1,506.51
9.07

737.22

93.35

15.64

42.90

401.55

2,903.76
19.36

1.49.56

149.67

27.23

49.20

442.76
420.o1 1.070.11 1.109_57

L25.65 149.32
'129.25) 274-97 (10.941 297.49

29-27

2ffi

34.79 (30.83)

{4.s0)

64.06

5.25

o.77
(13.ssl

69.19
(r7.37)

9_08
3t-87 70.31 117.11 60.90

110.88 193.92 N.66

(3.4s)
ora

(0.0e)
0.02

(0.86)
o.22

(3.s4)
o-49

(o.s4l
o74

(0.37)
011

{z.sEl

581.97

t65.s6l

(0.07)

102.39

{29.131

{0.64)

205.4L

10.09)

(2.65)

684.36

495-691

(0.70)

205_08

(0.2b)

966 f1

515.41 13.26 205.32 588.67 205.08 966.31

73.t9 204.64

606.61 L84.07 710.76 no.8 1 )O) 64

L23-67

r-52
7-52

123.67

1.79
1.79

123.67

(1.s1)
(1.s1)

t23.67

3.31
3.31

723.67

0.10

0.10

123.67
4,70!.23

3.82
3.82

ISO 9OO1:2O15
ISO 14001:2015

ISO 45OOli2OlA
RatnagiJi Plant

l$ 9OO1:2O15

Pipes Division



Notes -

,/VDUSTR'ES

I Crores except earnings per share

Sr No

Particula6
September 30, 2023

[Jnaudited

lune 30, 2023

Uneudited
September 30, 2022

Unaudited

September 30, 2023

Unaudited

September 30, 2022

Unaudited

March 31, 2023

Audited
L

a

b

b

PVC resin
PVC pipes and finings
Total

297.a5
857.15

359.41
1,154.21

447.O7
801.73

657,26
2.011,36

7,265.65
1,933.74

2,27L.O2
4,713.28

1,155.00
27LAS

r,513_62 L,2a2.aO
?41 67

2.564.62
505 30

3,199.39
1 064 45

6,384.30
1 947 75

Segment rcsults

Profit/ (loss) beforetax and interest lrom each regment:
PVC resin
PVC oioes and fifrines

m.4
67.6D

3.12
1)6 4

(1.10.68)

147 63\
23-52

t94-O4
137.78)

{5 0s)
91.90

154.18
Total 88.00 t29.56 t15a.3l 2r7.56 (42.82 246.04

Le$:
Finance costs
Other un-alloaable expenditure
Add:
Other un-allocable income

L2-46
L2-O4

62.45

9.02
11.20

39 9a

4.31
5.63

?9 00

2a-48
23.24

102.13

75.64
16.37

63 a9

27.23
41.54

120 19

a

b
c

a

b
a

Capital employed i Segment assets less segment liabilities
PVC resin
PVCpipes and fifrings
Unallocable assets

625.26
1"565.18
4.4t2.15

722.62
1,45234
4.301.2S

655.82
1,31'1.67
26U40

625.26
r"565.18
a.a12.s

655.82
1,377.67
2.6U.40

642.06
1,450.26
4.O49.97

Total rppmFnt assctr
PvC resin
PVCpipes and fiftings
Unallocable liabiliti€s

7,002.59
26.49

401.48
1.051.80

6,476.25
26.32

432.66
1.008.32

4,7D.49
118.18
358.75
404.15

7,OO2.S9

26.49

'r01.€
1.051.m

4,7V.49
118.18
358.75
408.15

6,142.29
96.09

340.75
920.55

1-479.77 1,467.30 885.08 \479.n s5.08 1,357.39

PVCpipes and fiRings
unallocated

594.71
1,163.70
3.760.35

696.30
1,019.72
3,292.93

53f.64
1,018.92
2.216.25

594.7t
r"163.70
3.760.3s

53 /.64
1,018.92

585.9/
1,109.51

5,522.42 5,008.95 3,832.81 5,522.82 3,832.81 4,424.90



'NDUSTR'ES

FINOLEX INDUSTRIES LIMITED
Regi*ered Office: Gat No.399, Village Urse,

Taluka Maval, Dist. Pune - 410 506. CIN: 1m1O8PN1981P1C024153

Statement of unaudited Consolidated Financial Resultsforthe quarter and halfyear endedSeptember30,2023

* Profit for the period, lotal other comprehensive income and total comprehensive income are entireiy attributable to the owners ofthe Holding Company.

Pafticulars
Septedber 3u,2023 June 30, ZOZ3

Unaudited
September 30,2022

Unaudited
September 30,2023

Unaudited
September 30, 2022

Unaudited

March 31, 2023

Audited
lncome

I Revenuefromoperations
ll Other income
lll Total income (l+ll)

lV Expenses
Cost of materials consumed
Purchases of stock-in-trade
Changes in inventories of finished goods, stock-in-trade and work-in-
progress

Employee benefits expense

Finance costs

Depreciation and amoft isation expenses

Other expenses
Total expenses (lv)

Profit before share of net profit/(lossl of investment in an associate

accounted for using equity method and tax (llLlv)

vil

vtI

Share ofprofit/(loss) of investment in an associate accounted for using

equity method

Profit/ (loss) before tax (V+Vl)

Tax expense
Curaenttax
Tax pedaining to earlier period(s)

Oeferred tax
Total tax expense

tx

x

Protit/ (loss) lorthe Friod/Vear* (VlFVlll)

Other comprehensive income (OCl)
Itemsthatwill not be reclassified to profit or loss
Re-measurement loss of defined benefit plans
lncome-tax effed on above
Re-measurement ofdefined benefit plans, net ofincome-tax

Gain on equity instruments through OCI

lncome-tax effed on ebove

Gain on equity instruments through OCl, net ofincome-tax

Total other comprehensive income [A(i)+A(ii)l*

A(i)

A(ii)

Xt Total comprehensive income forthe period/yeara(lx+X)

Xil Paid-up equity sha.e capital (face value ofi 2 each)

Xlll Other equity

XIV Eamings per equity share having nominal value per share of{ 2
(Not annualised except for the year end€d March3L,20231

Basic

Diluted

a$.15
61.35

1,\79.77
40.26

947.73 2,062,32
101.51

2,L30.94
63 90

4,397.05
1?O 92

94.50 r,219.43 979.96 2.t63.93

654.47
s.05

(128.e5J

50.27

!2.46
27 3a

199.9

675.44
5.36

99.03

51.88

9.02

34.39

649.46
4.65

198.83

42.29

4.3L

21.56

1,330.31
10.41

(2s.93)

to2.ts
2L,8
6\.77

1,506.51
9.07

737.22

93.35

15.64

42.90

401.55

2,903.76
19.36

149.56

r49.67
2'7.23

89.20

442.16
820.01

124-49

8.46

149.32

7.57

'129.7r)

(0.6s)

27'-aL

15-43

(r1.40)

{2.04)

297.O3

24.25

133.35 156_89 (130.36) 290.24 (13.44) 327.29

31,96

3.43

36.85

4.70

(30.83)

0.41
{4.s6)

68.42

4.13

o.\7
(13.s4)

{3.91}

74.94
(16.86)

72.47

115.33 (9s.38) 273.4 3.84 250.70

(3.45)
o.a7

{0.0s)
o.o2

(0.86)
o.22

(3.s4)
o.a9

(0.e4)
o24

(0.3s)
011

(2.s8)

581.97

t65.s6)

(0.07)

102.39

(29.13)

(0.64)

205.4I

{0.09)

(2.6s)

684,36

195.691

(0.70)

20s.08

{0.24)

966.31

515.41 73-26 205.32 548.67 205.08 966.31

su.a3 73_L9

610.79 188.52 109.30 799.31 208.22 L,2a6.77

r23.57

1.54
1.58

r23.67

1.86
1.86

723.67

(1.s4)
(1.s4)

t23.67

3.45
3.45

723.67

0.06
0.06

723.67

4,779.40

4.O4
4.O4

A,J



,ruDUSTR'ES

{ Crores except earnings pershare18 Segment information - consolidated

consolidated

Sr No

PafriculaE
September 30,2023 septem oer Jo, 20 22 5eptember 30,2023 5eptember Ju, 2u22 Marcn 31, 2uz3

I

b

2

b

I

il

ilt

Segment revenue
Pvc resin
PVC pipes and tittings
Total
Less: lnter segment revenue

297,aS
457.15

1-1ffi
271.a5

359.41
1,154.21
L,513.62

334.45

481.07
801.73

1"2W
341.67

557.26
2,011.36
2,664.62

606,30

1,265.65
1,933.74
3,199.39
1,068.4S

2,277.02
4,773.24
6,384.30
7,941.25

Segment results

Profit/ (loss) before tax and interest from each segment:
PVC resin
Pvc Dioes and fiftinss

20.N
67.@

3.12 (110.68) 23.52
x94.04

137.78)
(s.0s)

91.90

Total 84.00

Less:

Other un-allocable erpenditure
Add:
Other un-allocable income
Share of Drofit/(loss) of an associate

t2-46
t2.o4

60.99

a.a5

9.O2

11.20

39.98

757

4.31
5.63

38.54

2r-4
23.24

100.97
16.41

15.64
L6.37

63.44
l) 04\

27.23
47.54

119.72

,426
Iotal Prolrt/ (lossJ betore tax 133.35 156.89

b

a

b

capital employed : Segment assets less segment liabilities
PVC resin
PVC pipes and fitings
Unallocable assets

625.26
1,565.18
4-926.L9

722.62
l,4s23a

655.82
L,377.67

625-26
1,565.18
d 976,14

655.82
1,37-7.67

642.06
r,450.26

7.116.63 6.544.83

PVC pipes and fitings
Unallocablo liabilities

26.49
401.€

1,O79.03

26.32
432.66

1,034.28

118.18
358.75
428.O7

26.49
01.4

1.079.O3

114.18
358.75
428.01

96.09
340.75
945.16

PVC resin
PVC pipes and fiftings
unallocated

sga,77
L,463.70
3-447.L6

1,O19.72
3 375 55

1,018.92
? 337 74

I,t63.70
3 447 -a6

7,014.92
2 337 74

1,109.51
3 ?O7 59

s,091.57 3,894.30

{



,ruDUSTR'ES

Statement of unaudited standalone and consolidated assets and liabilities as at September 30, 2023
t Crores

Particulars

standalone Consolidated

September 30, 2023 March 31,2023 September 30,2023 March 31,2023

A
L

2

A55ETS
Non-current assets
(a) Property, plant and equipment
{b) Capital work-in-progress
(c) Right-of-use assets
(d) Other intangible assets
(e) lnvestments accounted using Equity method
(f) Financial assets

i) lnvestments
ii) Loans
iii) Other financial asset

(g) lncome-tax assets (net)
(h) Other non-current assets
Total non-current assets

Current assets
(a) lnventories
(b) Financial assets

i) lnvestments
ii) Trade receivables
iii) Cash and cash equivalents
iv) Bank balances other than (iii) above
v) Loans
vi) Other financial assets

(c) Other current assets
Total current as*ts

\o2a.a4
59.89
15.10
L.LI

2,8t4.23
0.02

4L.57
24.79
39.54

L,037.57
B.A2
1b.6r
o.79

2,076.98
0.03

41.83
24.52
47.57

1,028.84
59.89
15.X0

1.11
12L-54

2,806.73
o.02

4L-57
24.79
39.64

L,031.57
43.82
16.81

0.79
110.28

2,069.48

0.03
47.83

24.52
47 -57

4,O29.L9 3,269.92 4,L43.23 3,39 2. /t)

7Lr.87

L,764.24
229.27

16.04

34.07
18.60
2L.62
73.69

673.75

7,767.07
297.54

8.56
52.04
22.79

9.31
61.91

7LL.87

L,764.24
329.27

16.04
34.O7
18.50
2L.62
73.69

673.75

L,767.07
297.54

8.s6
52.04
22.79

9.3r.
61.91

z-913-40 2.492.3 / 2.973-4tJ 2.492.3 /

Total assets 7,OO2.59 6,L42.29 7,t16.63 6,245.O7
B

L

2

3

EqUlTYAND LIABILITIES

Equity
(a) Equity share capital
(b) Other equity
Total equity

LIABITITIES
Non current liabilities
(a) Financial liabilities

i) Lease liabilities
ii) Other financial liabilities

(b) Provisions
(c) Deferred tax liabilities (net)
(d) Government grants
Total non-current liabilities

Current liabilities
(a) Financial liabilities

i) Borrowings
ii) Lease liabilities
iii) Trade pavables

a) total outstanding dues of micro enterprises and small
enterprises

b) total outstanding dues of creditors other than micro
enterprises and small enterprises

iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities (net)
(e) Government grants
Total current liabilities
Total liabilities

!23.67
5,399.15

723.67
4,70r.23

123.67
5,485.96

L23.67
4,779.40

5,522.42 4,424.90 5,509.53 4,903.O7

10.93

0.20
18.03

225.7t
59.90

L2.27
0.20

La.r2
L24.66

66,21

10.93
0.20

18.03
252.94

59.90

L2.21

0.20
L8.12

r49.27
66.21

3t4.77 22r.40 342.OO 246.07

591.30
2.24

3.36

2L6.90

3r2.94
2t.L6

3.97
o.47

t2.62

526.4L
2.L0

L2.27

277.03
249.46

51.33
4.46
0.31

12.62

591.30
2.24

3.36

216.90
372.94
2t.t6

3.97
o.47

72.62

526.4r
2.L0

12.27

277.03
249.46

51.33
4.46

0.31
L2.62

1,165.00 1,135.99 1,165.00 1,135.99
!,479.77 L.357.39 1.507.00 1.382.00

Total equity and liabilities 7,oo2.59 6,J-42.29 7,LL6.63 b,2a5.rJ /

J



'NDUSIR'ES

t Crores

Unaudited standalone and consolidated statement of cash flow for the half year ended September 30, 2023

The above statement of cashflow has been prepared under the 'lndirect Method' as set out in lndian Accounting Standard 7-Statement of Cash Flows

Sr No Particulars

Standalone Consolidated

September 30, 2023 September 30, 2022 September 30, 2023 September 30, 2022

IV

VI

Cash flows from operating activities
Profit/{loss) before tax
Adjustments for:
Share in (profit)/loss of associate company before tax
Depreciation and amortisation expense
Balances written back
Profit on sale of investments (net)
Gain on fair valuation of investments
Loss/(profit) on sale of assets (net)
Dividend income
Unwinding of government grant income
lnterest income
Unrealised exchange fluctuation loss (net)
Finance costs
Operating profit before working capital changes
Change in operating assets and liabilities
lnventories
Trade receivables
Loans

Other financial assets

Other current assets

Government grants (net)
Trade pavables

Provisions

Other financial Iiabilities
Other current liabilities
Cash generated from working capital changes

Less - lncome tax paid

Net cash generated from operating activities

Cash flow from investing activities

Payment for purchase of property, plant and equipment (including capital
work-in-progress and capital advances)
Proceeds from sale of property, plant and equipment (net)

Net proceeds from purchase/sale of investments
Dividend income received
lnvestments/(redemption) in fi xed deposits
lnterest income received
Net cash generated from investing activities

Cash flow from financing activities
Finance costs paid

Proceeds/(repayment) of short-term borrowings (net)

Payment of lease liabilities

Dividend paid

Net cash used in financing activities

Net increase / (decrease) in cash and cash equivalents at the end of the
period(l+ll+lll)

Cash and cash equivalents at the beginning of the financial period

Cash and cash equivalents at the end of the period (lV+V)

274.97

6r.77

127.47)
(33.68)

0.45
(15.71)

(5.3x)
(1s.43)

4.27
2r.44

263-?4

ee.72l
(31.73)

4.20
(L7.73].

(10.80)

2.37
(69.05)

(4.L2)

58.50
(30.17)

(10.94)

42.90
(0.07)

(r.8.28)
(e.10)
(o.os)

(13.78)
(5.37)

(1s.8s)
2.26

15.64
(72.64\

315.55
62.52
(3.0s)

(10.s4)

(13.16)

3.08
(r37.77)

(o.27)

(22.46)
(70.39)

290.24

(16.43)

67.77

(27-471

(33.68)

0.45
(15.ss)

(5.31)
(1s.43)

4.2t
2'-.48

263.54

138.721
(37.731

4.20
(L7.731

(10.80)

2.37
(6e.05)
(4.t21

58.50
(30.17)

(13.44)

2.04
42.90
(0.07)

(18.28)
(s.10)
(0.0s)

(13.32)
(s.37)

(r.s.8s)

2.26
75.64

(72.64)

316.55
62.52
(3.0e)

(10.s4)

(13.15)

3.08

|f.37.77)
{0.27)

(22.46)
(70.39)

(137.261

(68.17)

724.47

{50.90)

(737.261

(68.17)

724.47

(60.90)

57.9r

(s7.84)
0.16

7.O9

16.7L
t7.97
14.74

5U.93

(67.47)
1.09

490.35
13.78
(1.19)

75.26

51.9L

(s7.841

0.16

7.O9

!6.71
a7.97

78.74

5U.93

(67.47)
1.09

490.35
73.78
(1.1e)

15.26
2.43 457.82 2-A? 45r.42

(20.04)

60.64
(x-10)

I9Z.76l

(1s.70)

(2sr..37)

(248.19)

(20.04)

60.54
(1.10)

192.761

(1s.70)

(2sL.37r.

1248.19\
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Notes (contd.) -

September 30, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on October 21, 2023 and a limited
review ofthe same has been carried out by the statutory auditors ofthe Holding Company.

and djsclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 (as amended).

methodasprescribedunderlndAS23on'lnvestmentinAssociatesandlointVentures'its46,35%stakeinFinolexPlassonlndustriesPrivateLimited.However,the Holding
Company does not consolidate its 49.99% equity stake (corresponding investment amounting to Rs 0.05 crore) in Pawas Port Limited since the associate company has not
commenced operations and is not material to the Holding Company.

5 Previous periods'figures have been re-grouped wherever necessary, to conform to the current period's classification.

By order of the Board of Directors
For Finolex lndustries Limited

Place: Pune
Date: October 21, 2023

4-.^,^^/^A-
Ajlt Venkataraman
Managing Director



Walker Chandiok &Co LLP

Walker Chandiok & Co LLP

11th Floor, Tower ll,
One lnternational Center,
S B Marg, Prabhadevi (\A/),

Mumbai - 40001 3
Maharashtra, lndia

T +91 22 6626 2699
F +91 22 6626 2601

lndependent Auditor's Review Repoft on Standalone Unaudited Quafterly Financial Results and Year
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Finolex lndustries Limited

1) We have reviewed the accompanying statement of standalone unaudited financial results ('the
Statement') of Finolex lndustries Limited ('the Company') for the quarter ended 30 September 2023 and
the year to date results for the period 1 April 2023 to 30 September 2023, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5 (as amended) ('Listing Regulations').

2) The Statement, which is the responsibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34, lnterim Financial Reporting ('lnd AS 3a'),
prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles
generally accepted in lndia and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3) We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity,
issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4) Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in lnd AS 34, prescribed under section 133 of the Act, and other accounting
principles generally accepted in lndia, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Charlercd Accountanls Walker Chandiok & Co LLP js regi*ered with limited
liability with identificetion number MC-2085 and has

its registered office at 141, Connaught Circus, Outer
Circle, New Delhi,11000L, lndia

Ofiices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Gutugram, Hyderabad, Kochl, Kolkata l\,4!mba, New Delhi, Nolda and Pune



Walker Chandiok &Co LLP

lndependent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year
to Date Results of Finolex lndustries Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Gont'd)

5) We did not review the interim financial information of Finolex lndustries Limited Employees' Welfare
Trust ('Welfare Trust') included in the Statement, whose financial information reflect total assets of
? 55.63 crores as at 30 September 2023 and total revenues of { Nil crores and { Nil crores, total net
profit after tax of { 'l 0.68 crores and t 1 1 .94 crores, total comprehensive income of ? 10.68 crores and
t 11.94 crores for the quarter and slx-months period ended on 30 September 2023, respectively and
cash flows (net) of { - crores (rounded off to nil) for the six-month period ended 30 September 2023, as
considered in the Statement. This interim financial information has been reviewed by other auditor
whose review report has been furnished to us by the management, and our conclusion in so far as it
relates to the amounts and disclosures included in respect of the Welfare Trust is based solely on the
review report of such other auditor.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by
and the report of the other auditor.

For Walker Ghandiok & Co LLP
Chartered Accountants
Firm Registration No. 001 076N/N50001 3

Dro ta lvsioned

RAJNI uynruru 
-

MUNDRA

f\/ [J lrlPft { o"t", :or.ro.:r
I 7:21:14 +05,30

Rajni Mundra
Partner
Membership No. 058644

U DIN: 23058644BGX2QW4695

Place: Mumbai
Date:21 October 2023



Walker Chandiok &Co LLP

Walker Chandiok & Co LLP

11th Floor, Tower ll,
One lnternational Center,
S B Marg, Prabhadevi (W,
Mumbai - 400013
Maharashtra, lndia

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor's Review Report on Gonsolidated Unaudited Quarterly Financial Results and Year
to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Finolex lndustries Limited

1) We have reviewed the accompanying statement of unaudited consolidated financial results ('the
Statement') of Finolex lndustries Limited ('the Holding Company') and its associate, Finolex Plasson
lndustries Private Limited, for the quarter ended 30 September 2023 and the consolidated year to date
results for the period 1 April2023 to 30 September 2023, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5 (as amended) ('tisting Regulations').

2) This Statement, which is the responsibility of the Holding Company's management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34, lnterim Financial Reporting ('lnd
AS 34'), prescribed under section 133 of the Companies Act,2013 ('the Act'), and other accounting
principles generally accepted in lndia and is in compliance with the presentation and disclosure
requlrements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review.

3) We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity,
issued by the lnstitute of Chartered Accountants of lndia. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with the Standards on Auditing specified under section 143(1 0) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD114412019 daled
29 March2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent
applicable.

Chartered Accountants

offices in Ahmedabad Bengallru, Chandigarh Chennai G!rlgram, Hyderabad, Kochi, Kolkata, Nlumbai, New Delhl, Noida and P!ne

Walker Chandiok & Co LLP is registered with limited
liability with identif ication number MC-2085 and has
its registered office at L-41, Connaught Ckcus, Outer
Circle, New De|hi,110001, lndia



Walker Chandiok &Co LLP

lndependentAuditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year
to Date Results of Finolex lndustries Limited pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended ) (Cont'd)

4) Based on our review conducted and procedures performed as stated in paragraph 3 above and upon
consideration of the review reports of the other auditors referred to in paragraph 5 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in lnd AS 34, prescribed under
section 133 of the Act, and other accounting principles generally accepted in lndia, has not disclosed
the information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5) We did not review the interim financial information of Finolex lndustries Limited Employees' Welfare
Trust ('Welfare Trust') included in the Statement, whose financial information reflect total assets of
t55.63croresasat30September2023and total revenuesof?Nil croresand{Nil crores,total net
proflt after tax of { 'l 0.68 crores and t 1 1.94 crores, total comprehensive income of { 10.68 crores and
< 11.94 crores, for the quarter and half year ended on 30 September 2023, respectively, and cash flows
(net) of { - crores (rounded off to nil) for the six-month period ended 30 September 2023, as considered
in the Statement. The Statement also includes the Holding Company's share of net profit after tax of
? 4.18 crores and t 8.63 crores and total comprehensive income of t 4.18 crores and { 8.63 crores, for
the quarter and six-months period ended on 30 September 2023, respectively, as considered in the
Statement, in respect of an associate, whose interim financial information have not been reviewed by
us. These interim financial information have been reviewed by other auditors whose review reports have
been furnished to us by the management, and our conclusion in so far as it relates to the amounts and
disclosures included in respect of the Welfare Trust and the aforementioned associate is based solely
on the review reports of such other auditors and the procedures performed by us as stated In paragraph
3 above.

Our conclusion is not modified in respect of these matters with respect to our reliance on the work done
by and the reports of the other auditors.

6) The accompanying Statement does not include the Holding Company's share in loss of an associate,
Pawas Port Limited. ln our opinion and according to the information and explanations given to us by the
management, the said associate is not material to the Holding Company. Our conclusion on the
Statement is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001 076N/N50001 3

RAJNI Disitattysiened
bv RtuNl

ffi!f\pft rviuuonn
Date:2023.1 0.21

A n:22..2g+os'30'

Rajni Mundra
Partner
Membership No. 058644

UDI N : 230586448GXZQV7093

Place: Mumbai
Date:21 October 2023
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