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Highest ever operating profits backed by volume growth and healthy margins

Highest ever 

quarterly and 

annual revenue

Profit margins 

impacted by 

higher input 

prices 

Volumes almost at 

pre-covid levels

Strong liquidity 

and healthy 

balance sheet

Q4 FY22 FY22

 Total revenue registered a 

y-o-y growth of 28% to 

Rs. 1,595 Cr from Rs. 1,249 

Cr

 PVC Pipes & Fittings volume 

grew 30.5% to 78,629 MT.

 PVC Resin volume registered 

a y-o-y growth of 5.2% to 

79,182 MT

 EBITDA dropped to Rs 265Cr 

(vs. Rs. 410 Cr)

 PBT decreased by 35% from 

Rs 402 Cr to Rs 260 Cr

 Liquid Investments (Net of 

Borrowings) at Rs 1,550 cr as 

at 31 Mar 22

 Total revenue registered a 

y-o-y growth of 34% to 

Rs. 4,647 Cr

 PVC Pipes and Fittings volume 

registered a y-o-y growth of     

11.7% to 2,36,895 MT.

 PVC Resin volume registered a 

y-o-y decline of 4.7% to            

2,24,924 MT

 EBITDA increased by

3.5% to Rs 1,024 Cr 

(vs. Rs. 989 Cr)

 PAT grew to

Rs1,009 Cr from 977 Cr

 Net Cash inflow from             

operating activity (before 

taxes) Rs 957 Cr

Segment Revenue – Q4 FY22

Segment Volume – Q4 FY22
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All Numbers reported in the presentation are on standalone basis excluding exceptional items

Rs Cr

MT



156.5 Cr

(52.4%) y-o-y

1,044 Cr

13.5% y-o-y

79,182 MT

5.2% y-o-y

1,277 Cr

41.7% y-o-y

Segment Performance – Key highlights Q4 FY22

78,629 MT

30.5% y-o-y

94.2 Cr

35.6% y-o-y

Revenue Volume EBIT

Revenue Volume EBIT
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723 Cr

3.8% y-o-y

2,962 Cr

30.3% y-o-y

2,24,924 MT

(-4.7%) y-o-y

3,853 Cr

46.2% y-o-y

Segment Performance – Key highlights FY22

2,36,895 MT

11.7% y-o-y

250 Cr

(0.4%) y-o-y

Revenue Volume EBIT

Revenue Volume EBIT
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75,281

43,464

79,182

Q4 FY21 Q3 FY22 Q4 FY22

Business Performance by Segment 

P&F Volume (MTs) PVC Volume (MTs)

P&F EBIT (Rs Cr) 

82%

5%

69
55

94

Q4 FY21 Q3 FY22 Q4 FY22

71%

36%

PVC EBIT (Rs Cr) 

328

178 156

Q4 FY21 Q3 FY22 Q4 FY22

-52%

-12%
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60,232
46,994

78,629

Q4 FY21 Q3 FY22 Q4 FY22

-67%

30%



Business Performance of the company 

1,249
1,005

1,595

Q4 FY21 Q3 FY22 Q4 FY22

Revenue (Rs Cr) EBITDA (Rs Cr)

PBT (Rs Cr) #

59%

28%

402

239 260

Q4 FY21 Q3 FY22 Q4 FY22

-8.6%

-35%

Liquid Investments* (Rs Cr) 

815
523

1,550

Q4 FY21 Q3 FY22 Q4 FY22

90%

197%

6

410

242 265

Q4 FY21 Q3 FY22 Q4 FY22

9%

-35%

# Excludes exceptional item *Liquid investment net of borrowings



EBITDA Movement Q4 FY22 vs. Q4 FY21
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All Numbers reported in the presentation are on standalone basis excluding exceptional items



EBITDA Movement FY22 vs. FY21
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All Numbers reported in the presentation are on standalone basis excluding exceptional items



Summarised Income Statement

Rs. In Crores Q4FY22 Q4FY21 YOY Change FY22 FY21 YOY Change

Total Income from operations  1,594.6 1,249.3 28% 4,647.3 3,462.8 34%

EBITDA* 264.7 410.0 -35% 1,023.7 989.3 3%

EBITDA margin (%) 17% 33% 22% 29%

Depreciation 21,6 19.7 83.4 77.7 

EBIT* 243.1 390.3 -38% 940.3 911.6 3%

EBIT % 15% 31% 20% 26%

Finance costs 8.1 1.8 14.1 7.3

Other Income 24.8 13.6 83.2 72.5

Profit before tax* 259.8 402.1 -35% 1,009.4 976.8 3%

PBT % 16% 32% 22% 28%

Tax 142.1 104.7 332.0   248.8

Exceptional items 376.1 - 376.1 -

PAT (including exceptional 

items)
493.8 297.3 66% 1,053.5 728.0 45%

PAT % 31% 24% 23% 21%

9All Numbers are on standalone basis

* Excludes Exceptional Item



Balance Sheet – Key indicators
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Rs. In Crores 31 Mar 2022 31 Mar 2021

Equity and liabilities 

Share capital  124.1 124.1 

Reserves and surplus  3,739.7 2,948.8 

Long term borrowings - -

Short term borrowings (including loans  

repayable in one year) 
278.0 203.9 

Assets  

Fixed assets (Net block) 993.2 1,002.4 

Capital WIP 9.5 8.2 

Non current investments 1,080.8 1,085.3 

Current investments 1,552.5 506.9

Debt/Equity 7.2% 6.6%

All numbers are on standalone basis



PVC Prices & PVC/EDC Delta

PVC (USD/MT) PVC/EDC Delta (USD/MT)

11



Key Strategies

EXPANDING 

FOOTPRINT

Expand distribution 

network in all 

geographies with higher 

focus in the northern 

and eastern regions

CAPACITY 

EXPANSION

Increase installed 

capacities of PVC 

pipes and fittings in 

order to capture 

expected increase in 

demand.

CASH-N-CARRY

Follow Cash-n-carry 

model to keep the 

balance sheet light.

BRANDING

Promote brand and 

quality 

consciousness 

amongst consumer.
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Footprints

Distribution Reach

 FIL is on track in terms of expanding its scale of operations by increasing

production capacity and distribution reach

 Wide network of 21,000 retail touch points

Offices & Plants

Branch Office

Works

Corporate Office at Pune

Delhi

Pune

Ratnagiri

Urse

Masar
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Select Marketing Initiatives



Digital marketing
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Exhibitions, Branding and other BTL activities
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Print Ads, Magazine Ads, & other Branding activities
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Magazine Ad Gudi Padwa Lohri/Sankrant/Pongal



Print Ads, Magazine Ads, & other Branding activities
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Magazine Ad Holi Magazine Ad
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CSR Update
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Strengthening Our Commitment Towards 13 out of the 17 UN Sustainable Development Goals 
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CSR Activities in Q4 FY22 – some snapshots

Safe water and sanitation Support for Differently-Abled Promoting Preventive Healthcare

 1500 people from the fisherman community in Ratnagiri 

benefited  through safe drinking water pipeline created 

from source to their homes

 114 (out of a proposed 260) toilets were inaugurated in 

Gadchiroli, Vidarbha, Maharastra with on-ground 

implementing partners KSWA and Yuva Parivartan

 Provided infrastructural support to Jeevan Vardhini Matimand

School, impacting 52 mentally challenged children

 Ongoing support to 1,077 CP patients through continuous 

camps and speech, physio and occupational therapy provided 

at 6 rehabilitation centres across Maharashtra

 3 new CP centres started in Satara, Wai and Panchgani, 

making the total centres to 8

 63 transfusion filters provided to Thalassemia patients in Pune 

and Baroda

 40 Thalassemia patients supported at TSPC, Pune, Maharashtra

 150  blankets provided to Sassoon Hospital, Pune
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CSR Activities in Q4 FY22 – some snapshots

Promoting Gender Equality Animal welfare; Agriculture & Rural development Promotion of Vocational Skills & Livelihood

 2 new period positive homes constructed in Gadchiroli, 

taking the total to 9

 39 villages of Gadchiroli received support for mother and 

children’s health in partnership with SEARCH NGO

 ‘Gauravi’ in collaboration with ActionAid. Supporting 

gender violence survivors, Madhya Pradesh

 110 abandoned cows being fed at a cow shed in Alandi, Pune

 1,000 residents of Khadki village benefitted from installation of 

10 High Mast Lamps 

 47 tribal women in Palghar, Maharashtra supported for 

beekeeping 

 80 women being upskilled in tailoring in Varanasi in collaboration 

with Hope Welfare Foundation

 13 students offered placements after Radiology training 

conducted in collaboration with Aradhana Skills, Pune.

 100 farmers trained and supported with 150 Betelnut saplings 

with Yuva Vikash Kendra in Tripura, North-East India



CSR Activities in Q4 FY22 – some snapshots

Best CSR Project in Sanitation” at the 

Global CSR Excellence & Leadership

Glimpse of Mini GWDG100 Recognition

Managing Trustee 

Mrs. Rita Hinduja 

Chhabria received the 

G100 recognition, 

which is a group of 

100 women leaders in 

diverse sectors, from 

across the world 

making an impact in 

the world
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Mr. Abhay Amlekar

aba@finolexind.com

D-1/10, MIDC Chinchwad, Pune 411 009

020 2740 8200 I 1-800-2003266

www.finolexpipes.com


